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�� 1DSDGHQëP� UR]VXGNHP� 2EYRGQtKR� VRXGX� SUR� 3UDKX� �� ]H� GQH� ��� EőH]QD� ������

ÿ�M�����7���������-������
E\OL�pod bodem I.� REæDORYDQt� 9ODGLPtU� .DSDO�� 3K'U�� -RVHI� 6NiOD�� &6F�� D� ,QJ�� -XUDM� 9iFODYtN�
VKOHGiQL� YLQQëPL� SőHÿLQHP� SRStUiQt�� ]SRFK\EłRYiQt�� VFKYDORYiQt� D� RVSUDYHGOłRYiQt� JHQRFLGLD�
SRGOH�������]iNRQD�ÿ����������6E���WUHVWQt�]iNRQtN��NWHUpKR�VH�GOH�YëURNX�QDSDGHQpKR�UR]VXGNX�
GRSXVWLOL�WtP��æH��
GQH������������Y�ÿDVH�RG�������KRGLQ�VH�REæ��.DSDO�MDNR�PRGHUiWRU�D�MtP�SR]YDQt�KRVWp�REæ��6NiOD�
D� REæ�� 9iFODYtN� Y\VWXSXMtFt� SRG� SVHXGRQ\PHP� -Lőt� ãLIULQ� Y\MDGőRYDOL� Y� UiPFL� ÅGLVNX]QtKR´�
IRUPiWX�6WXGLR�%HWD�6YRERGQpKR�UiGLD�SURYR]RYDQpKR�QD�DGUHVH�ZZZ�VYRERGQH-UDGLR�FRP��Wpæ�
YDULDQWD� VH� VYRERGQH-UDGLR�F]��REæ�� 6SRONHP�6YRERGQp� UiGLR�� ,þ2������������ MDNR� UR]KRYRUX�
YHGHQpKR� SURVWőHGQLFWYtP� NRPXQLNDÿQtKR� SURJUDPX� 6N\SH� D� YHőHMQp� LQWHUQHWRYp� VtWě� REæ��
.DSDOHP� ]� SőHVQě� QH]MLäWěQpKR� PtVWD�� REæ�� 6NiORX� ]� PtVWD� MHKR� E\GOLäWě� Y� 3UD]H� �� D� REæ��
9iFODYtNHP� ]� PtVWD� MHKR� E\GOLäWě� YH� 6WDUp� +XWL�� NG\� UR]KRYRU� E\O� REæ�� .DSDOHP� V� YěGRPtP�
RVWDWQtFK� REæDORYDQëFK� æLYě� Y\VtOiQ� D� ]YXNRYë� ]i]QDP� R� GpOFH� �������� XYHőHMQěQ� MDNR� WUYDOH�
QHRPH]HQě� GRVWXSQë� QD� YHőHMQp� LQWHUQHWRYp� VtWL� QD� DGUHVH� 6YRERGQpKR� UiGLD� Y� RGND]X�
KWWSV���VYRERGQH-UDGLR�FRP�����-��-��-VWXGLR-EHWD-MRVHI-VNDOD-D-MLUL-VLIULQ-NDW\Q�� �Wpæ� YDULDQWD�
VH�VYRERGQH-UDGLR�F]��D�QD�NDQiOH�Å6SROHN�6YRERGQp�UiGLR´�XPtVWQěQpP�QD�SODWIRUPě�<RX7XEH�
KWWSV���\RXWX�EH�B'K%YO�EV4��SRG�Qi]YHP�����-��-���–�6WXGLR�%HWD�–�-RVHI�6NiOD�D�-Lőt�ãLIUtQ�
–� .DW\ł�� SőLÿHPæ� Y� SUţEěKX� UR]KRYRUX� REæDORYDQt� YH� Y]iMHPQp� VKRGě� D� SRGSRőH� RSDNRYDQě�
YHőHMQě� RGPtWDOL�� UHODWLYL]RYDOL� D� ]OHKÿRYDOL� YëOXÿQRX� RGSRYěGQRVW� NRPXQLVWLFNpKR� 6RYěWVNpKR�
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VYD]X� ]D� W]Y�� NDW\łVNë� PDVDNU�� MHKR� VDPRWQRX� SRGVWDWX�� UR]VDK� D� SUţEěK� YÿHWQě� R]QDÿHQt�
VNXWHÿQpKR� SDFKDWHOH�� ]SţVRE� VSiFKiQt�PDVDNUX�� XUÿHQt� D� SRÿHW� REěWt� XYiGěQtP�QHSUDYGLYëFK��
QH~SOQëFK� D� ]NUHVOHQëFK� VNXWHÿQRVWt�PM�� V� ~ÿHORYëPL� RGND]\� QD� ~GDMQp� ]iYěU\� D� GţND]\�� NWHUp�
Y\WYRőLO�D�MLæ�SRXæLO�6RYěWVNë�VYD]�D�MLQp�VXEMHNW\�D�RVRE\�Y�MHKR�]iMPX�N�]DWDMRYiQt�VNXWHÿQp�YLQ\��
SRYDK\�D�UR]VDKX�XGiORVWt�SőHG�SőL]QiQtP�RGSRYěGQRVWL�QD�QHMY\äät�SROLWLFNp�~URYQL�6RYěWVNëP�
VYD]HP�D�QiVWXSQLFNRX�5XVNRX�IHGHUDFt�Y�OHWHFK������������D�������SőLÿHPæ�W]Y��NDW\łVNë�PDVDNU�
MH� VRXKUQQëP� R]QDÿHQtP� SUR� YiOHÿQë� ]ORÿLQ� MDNR� VpULL� PDVRYëFK� YUDæG� SőHYiæQě� SROVNëFK�
YiOHÿQëFK� ]DMDWFţ�Y�SRÿWX�YtFH�QHæ���� WLVtF� D�GDOätFK�REěWt� VSiFKDQëFK�QD�YtFH�PtVWHFK�Y�SUYQt�
SRORYLQě�URNX������QD�SőtND]�NRPXQLVWLFNpKR�YHGHQt�RUJDQL]RYDQě�D�FtOHQě�6RYěWVNëP�VYD]HP��
NRQNUpWQě�SőtVOXäQtN\�VRYěWVNp�WDMQp�VOXæE\�1.9'��FRæ�MH�QRWRULFN\�]QiPRX�D�MDVQě�SURNi]DQRX�
KLVWRULFNRX�VNXWHÿQRVWt��SőLÿHPæ�]HMPpQD��
REæ�� .DSDO� IRUPiOQě� Y� SR]LFL� PRGHUiWRUD� XYiGěO�� æH� YäH� MH� WURäLÿNX� MLQDN�� QHæ� VH� QiP� VQDæt�
v�VRXÿDVQp�GREě�QDPOXYLW��Y�SRVOHGQt�GREě�VH�RKëEi�D�RWiÿt�KLVWRULH�D� MH� WőHED�V�REæDORYDQëPL�
SőLEOtæLW��FR�VH�Y�.DW\QL�VWDOR��MDN�WR�WDN�Y\SDGi��FHOë�SőtSDG�E\O�]NRQVWUXRYiQ�QDFLVW\�]D�SRGSRU\�
SROVNp� SURWLUXVNp� YOiG\�� GRNXPHQW\� R� YLQě� SőHGDQp� 6RYěWVNëP� VYD]HP� PěO\� EëW� Y\UREHQ\�
GRGDWHÿQě� V� GDWRYëPL� D� IDNWRJUDILFNëPL� QHVURYQDORVWPL�� äOR� R� XPěOH� Y\WYRőHQp� IDO]XP�� PtVWD�
YUDæGěQt�R]QDÿLO� ]D�QHVP\VOQi�� RGKDOHQt�PDVDNUX� D�SR]GěMät� SőL]QiQt� YLQ\�SURKOiVLO� ]D�SRGYRG��
QD�NWHUpP�VH�SRGtOHOL�&KUXäÿRY��*RUEDÿRY�D�-HOFLQ�MDNR�SR]GěMät�SőHGVWDYLWHOp�6RYěWVNpKR�VYD]X�
D�5XVND�� KRYRőLO� R� ~GDMQëFK�PDQLSXODFtFK� V� GţND]\�� GRWD]RYDO� VH� RVWDWQtFK� REæDORYDQëFK�� ]GD�
W]Y��NDW\łVNë� PDVDNU� E\O� QHER� QHE\O� D� ]GD� E\OL� YLQQL� 6RYěWL� ÿL� 1ěPFL�� QiVOHGQě� Y� SőLWDNiQt�
RGSRYěGL� REæ��9iFODYtND� XYHGO�� æH� DQL� RQ� VL� QHGRYHGH� SőHGVWDYLW�� æH� E\� E\OD� YLQtNHP� VRYěWVNi�
VWUDQD���
REæ��6NiOD�XYiGěO��æH�Y�NDX]H�QDUD]LO�QD�PQRKR�D�PQRKR�UR]SRUţ�D�IDO]LILNDFt�Y� WRP�� MDN�VH� WR�
SRGiYi�� R]QDÿLO� NDW\łVNë� PDVDNU� RSDNRYDQě� ]D� OHJHQGX�� NWHUi� VH� GQHV� Pi� ]D� MLVWRX�
D�JDUDQWRYDQRX�� DOH� Y]QLNOD� Y� QDFLVWLFNpP� SURSDJDQGLVWLFNpP� DSDUiWX�� URYQěæ� H[KXPDFL� REěWt�
]�KURPDGQëFK�KUREţ� Y� URFH� ����� R]QDÿLO� ]D� ~GDMQRX�� OHJHQGD� R� H[LVWHQFL� NDW\łVNpKR�PDVDNUX�
PěOD�ætW�SRX]H�PH]L�VLODPL�QD�VWUDQě�QDFLVPX�D�X�SURWLVRYěWVNëFK�XVNXSHQt��SR]GQt�SőL]QiQt�YLQ\�
6RYěWVNëP�VYD]HP�D�5XVNHP�R]QDÿLO�]D�SRGEt]HQt�VH�]iSDGQtP�SROLWLNţP�D�EUXWiOQt�SőHSLVRYiQt�
UXVNëFK�GěMLQ��QDOH]HQp�KURPDGQp�KURE\�PěO�]D�QDDUDQæRYDQp�QDFLVWLFNëP�DSDUiWHP��XYiGěO��æH�
N�PDVRYëP� SRSUDYiP�� N� SRSUDYiP� ÅQěNGH� Y� OHVH´� Y� 6RYěWVNpP� VYD]X� YţEHF� QHGRFKi]HOR��
]SRFK\EłRYDO�Y\VRNë�SRÿHW�REěWt�D�~őHGQt�QDőt]HQt�SRSUDY��QHSUDYGLYě�XYiGěO��æH�(YURSVNë�VRXG�
SUR� OLGVNi� SUiYD� W]Y�� NDW\łVNë� PDVDNU� QHSRWYUGLO�� ]SRFK\EłRYDO� RILFLiOQt� SőL]QiQt� YLQ\�
]D�GHKRQHVWDFH� WHKGHMätFK� SőHGVWDYLWHOţ� 6RYěWVNpKR� VYD]X�� SRNXG� SRGOH� QěM� GRäOR� N� SRSUDYiP�
SROVNëFK� GţVWRMQtNţ�� PěOR� MtW� SRX]H� R� �� ���� OLGt� VRX]HQëFK� ]D� DQWLVHPLWVNp� SRJURP\�� UHSUHVL�
D�YUDæG\� VRYěWVNëFK� YiOHÿQëFK� ]DMDWFţ�� N� ]iYěUHÿQpPX� ]KRGQRFHQt� XYHGO�� æH� VRYěWVNi�
EH]SHÿQRVWQt� PRF� D� YRMHQVNi�PRF� SRSUDY\� GDQpKR� W\SX� QLNGH� D� QLNG\� ]D� YiON\� QHGěODOD�� MGH�
R�ÿLVWě�QěPHFNRX�PHWRGX��YäHFKQ\�GţND]\�R�YLQě�VRYěWVNp�1.9'�MVRX�ÅQD�YRGě´�D�QHQt�MHGLQë��
NWHUë�E\�QHE\O�Yë]QDPQě�]SRFK\EQěQ��QH-OL�JHQHUiOQě�]SRFK\EQěQ���
REæ��9iFODYtN� KRYRőLO� R� YODVWQtP� SUţ]NXPX� �EH]� EOLæätKR� XUÿHQt�� VH� ]iYěUHP� ����� SR]GěML� �����
SUR�YLQX� QDFLVWLFNpKR�1ěPHFND�� NG\� GRNODG\� R� ]ORÿLQX� Y\GDQp� SR�SőL]QiQt� 6RYěWVNëP� VYD]HP�
PěO\�EëW�MHGQRX�]�NOtÿRYëFK�]iOHæLWRVWt�LGHRORJLFNp�YiON\�SURWL�6RYěWVNpPX�VYD]X��]SRFK\EłRYDO�
SUDYGLYRVW�SőL]QiQt�YLQ\�6RYěWVNëP�VYD]HP�D�SőHGDQëFK�GRNXPHQWţ��NWHUp�SRGOH�QěM�PěO\�SRX]H�
SUiYQě� UR]YUiWLW� 6RYěWVNë� VYD]�� ]SRFK\EłRYDO� Y\VRNp� SRÿW\� SRKőEHQëFK� REěWt� D� MHMLFK� SţYRG��
PM��WYUGLO��æH�Y�KURPDGQëFK�KUREHFK�VH�MHGQDOR�R�PUWYRO\�VYH]HQp�QD�PtVWD�1ěPFL��MHMLFK�REěWL���
NH�]KRGQRFHQt�FHOp�YěFL�XYHGO��æH�VL�QHGRYHGH�SőHGVWDYLW��æH�E\�E\OD�YLQtNHP�VRYěWVNi�VWUDQD��GiOH�
KUXEě�XUiæHO�SROVNp�REěWL�PDVDNUX�]D�SRPRFL�~GDMQp�FLWDFH�]�QHXUÿHQp�UXVNp�NQLK\�WtP��æH�SRGOH�
Qt�FLW��SROäWt�GţVWRMQtFL�Y�NDW\łVNpP�OHVH�GRVWDOL�GR�]iW\ONX�QěPHFNRX�NXONX��QHQt�WR�VSUDYHGOLYp��
DOH� DQL� VRYěWVNi� NXOND� E\� QHE\OD� WD� VSUiYQi�� SRX]H� SROVNi� NXOND� E\� SUR� Qě� E\OD� WRX� QHMY\äät�
VSUDYHGOQRVWt��SR]GěML� ]DYUDæGěQt�SROäWt�YiOHÿQt�]DMDWFL� VH�SRGOH�QěM�PěOL�Y�]DMDWHFNëFK� WiERUHFK�
SRX]H�VFKi]HW�D�SDN�VH�YtFHPpQě�UR]EtKDW�SR�PtVWQtFK�WUæLäWtFK��NGH�äPHOLOL��
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1DOp]DFt�VRXG�]D�YëäH�XYHGHQp�MHGQiQt�XORæLO�REæDORYDQëP�SRGOH�������WU��]iNRQtNX�WUHVW�RGQěWt�
VYRERG\� Y� WUYiQt� ��PěVtFţ�� MHKRæ� YëNRQ� SRGOH� �� ��� RGVW�� ��� �� ��� RGVW�� �� WU�� ]iNRQtNX� RGORæLO�
QD�]NXäHEQt�GREX���OHW��
�

�� 3RG� ERGHP� ,,�� UR]VXGNX� E\OD� SUiYQLFNi� RVRED� 6SROHN� 6YRERGQp� UiGLR� VKOHGiQD� YLQQRX�
SőHÿLQHP�SRStUiQt�� ]SRFK\EłRYiQt�� VFKYDORYiQt� D� RVSUDYHGOłRYiQt� JHQRFLGLD� SRGOH� �� �� ]iNRQD�
ÿ�����������6E���R�WUHVWQt�RGSRYěGQRVW�SUiYQLFNëFK�RVRE�D�őt]HQt�SURWL�QLP��D�SRGOH�������]iNRQD�
ÿ����������6E���WUHVWQt�]iNRQtN��NWHUpKR�VH�GOH�YëURNX�QDSDGHQpKR�UR]VXGNX�GRSXVWLOD�WtP��æH�
SURVWőHGQLFWYtP�REæ��.DSDOD�MDNR�ÿOHQD�YëERUX�MDNR�VWDWXWiUQtKR�RUJiQX�D�SDUWQHUD�SőHGVHGN\Qě�
YëERUX�6RQL�=LNPXQGRYp��NWHUë�Pi�QDYtF�UR]KRGXMtFt�WUYDOë�YOLY�QD�őt]HQt�VSRONX�D�MHKR�PHGLiOQt�
ÿLQQRVW� MDNR� QDSOłRYiQt� MHGLQpKR� ~ÿHOX�� SőL� NWHUp� VH� MDNR� KODYQt� RVRED� VSRONX� D� UiGLD� Wpæ�
SUH]HQWXMH�� Y� UiPFL� ÿLQQRVWL� D� Y� ]iMPX� VSRONX�QHMGőtYH�SőLSUDYLO� WpPD� D� IRUPiW� D�SR]YDO�KRVW\��
SRWp�GQH������������RG�������KRGLQ�Y\WYRőLO�SURVWRU�D�XVNXWHÿQLO�SURVWőHGQLFWYtP�REæ��.DSDOD�MDNR�
PRGHUiWRUD�]�SőHVQě�QH]MLäWěQpKR�PtVWD�Y�UiPFL�ÅGLVNX]QtKR´�IRUPiWX�6WXGLR�%HWD�6YRERGQpKR�
UiGLD� SURYR]RYDQpKR� VSRONHP� QD� DGUHVH� ZZZ�VYRERGQH-UDGLR�FRP� �Wpæ� YDULDQWD� VH� VYRERGQH-
UDGLR�F]�� UR]KRYRU� YHGHQë� SURVWőHGQLFWYtP� NRPXQLNDÿQtKR� SURJUDPX� 6N\SH� D� YHőHMQp�
LQWHUQHWRYp� VtWě� V�SR]YDQëPL�KRVW\� -�REæ��6NiORX�]�PtVWD�E\GOLäWě�Y�3UD]H��� D�REæ��9iFODYtNHP�
Y\VWXSXMtFtP�SRG�SVHXGRQ\PHP�-Lőt�ãLIULQ�]�PtVWD�E\GOLäWě�YH�6WDUp�+XWL�� UR]KRYRU� V�YěGRPtP�
RVWDWQtFK�REæDORYDQëFK�æLYě�Y\VtODO�D�]YXNRYë�]i]QDP�R�GpOFH���������VSROX�V�æiGRVWt�R�ILQDQÿQt�
SőtVSěYN\�SRVOXFKDÿţ�SUR�VSROHN�D�SRGěNRYiQt�]D�Qě�XYHőHMQLO� MDNR�WUYDOH�QHRPH]HQě�GRVWXSQë�
QD� YHőHMQp� LQWHUQHWRYp� VtWL� QD� VYp� DGUHVH� 6YRERGQpKR� UiGLD� Y� RGND]X� KWWSV���VYRERGQH-
UDGLR�FRP�����-��-��-VWXGLR-EHWD-MRVHI-VNDOD-D-MLUL-VLIULQ-NDW\Q�� �Wpæ� YDULDQWD� VH� VYRERGQH-
UDGLR�F]�� D� QD� NDQiOH� Å6SROHN� 6YRERGQp� UiGLR´� XPtVWQěQpP� QD� SODWIRUPě� <RX7XEH�
KWWSV���\RXWX�EH�B'K%YO�EV4��SRG�Qi]YHP�����-��-���–�6WXGLR�%HWD�–�-RVHI�6NiOD�D�-Lőt�ãLIUtQ�
–� .DW\ł�� SőLÿHPæ� Y� SUţEěKX� UR]KRYRUX� REæ�� .DSDO�� 6NiOD� D� 9iFODYtN� YH� Y]iMHPQp� VKRGě�
D�SRGSRőH� RSDNRYDQě� YHőHMQě� RGPtWDOL�� UHODWLYL]RYDOL� D� ]OHKÿRYDOL� YëOXÿQRX� RGSRYěGQRVW�
NRPXQLVWLFNpKR� 6RYěWVNpKR� VYD]X� ]D� W]Y�� NDW\łVNë� PDVDNU�� MHKR� VDPRWQRX� SRGVWDWX�� UR]VDK�
D�SUţEěK�YÿHWQě�R]QDÿHQt�VNXWHÿQpKR�SDFKDWHOH��]SţVRE�VSiFKiQt�PDVDNUX��XUÿHQt�D�SRÿHW�REěWt�
XYiGěQtP�QHSUDYGLYëFK��QH~SOQëFK�D�]NUHVOHQëFK�VNXWHÿQRVWt�PM��V�~ÿHORYëPL�RGND]\�QD�~GDMQp�
]iYěU\� D�GţND]\�� NWHUp�Y\WYRőLO� D� MLæ�SRXæLO� 6RYěWVNë� VYD]� D� MLQp� VXEMHNW\� D�RVRE\�Y� MHKR�]iMPX�
N�]DWDMRYiQt�VNXWHÿQp�YLQ\��SRYDK\�D�UR]VDKX�XGiORVWt�SőHG�SőL]QiQtP�RGSRYěGQRVWL�QD�QHMY\äät�
SROLWLFNp�~URYQL�6RYěWVNëP�VYD]HP�D�QiVWXSQLFNRX�5XVNRX�IHGHUDFt�Y�OHWHFK������������D�������
SőLÿHPæ� W]Y��NDW\łVNë�PDVDNU� MH� VRXKUQQëP�R]QDÿHQtP�SUR�YiOHÿQë�]ORÿLQ� MDNR� VpULL�PDVRYëFK�
YUDæG�SőHYiæQě�SROVNëFK�YiOHÿQëFK�]DMDWFţ�Y�SRÿWX�YtFH�QHæ����WLVtF�D�GDOätFK�REěWt�VSiFKDQëFK�
QD�YtFH� PtVWHFK� Y� SUYQt� SRORYLQě� URNX� ����� QD� SőtND]� NRPXQLVWLFNpKR� YHGHQt� RUJDQL]RYDQě�
D�FtOHQě�6RYěWVNëP�VYD]HP��NRQNUpWQě�SőtVOXäQtN\�VRYěWVNp�WDMQp�VOXæE\�1.9'��FRæ�MH�QRWRULFN\�
]QiPRX� D� MDVQě� SURNi]DQRX� KLVWRULFNRX� VNXWHÿQRVWt�� EěKHP� Y\VtODQpKR� SRőDGX� REæ�� .DSDO�
IRUPiOQě�Y�SR]LFL�PRGHUiWRUD�XYiGěO��æH�YäH�MH�WURäLÿNX�MLQDN��QHæ�VH�QiP�VQDæt�Y�VRXÿDVQp�GREě�
QDPOXYLW�� Y� SRVOHGQt� GREě� VH� RKëEi� D� RWiÿt� KLVWRULH� D� MH� WőHED� V� REæDORYDQëPL� SőLEOtæLW�� FR� VH�
v�.DW\QL� VWDOR�� MDN� WR� WDN� Y\SDGi�� FHOë� SőtSDG� E\O� ]NRQVWUXRYiQ� QDFLVW\� ]D� SRGSRU\� SROVNp�
SURWLUXVNp� YOiG\�� GRNXPHQW\� R� YLQě� SőHGDQp� 6RYěWVNëP� VYD]HP�PěO\� EëW� Y\UREHQ\� GRGDWHÿQě�
V�GDWRYëPL� D� IDNWRJUDILFNëPL� QHVURYQDORVWPL�� äOR� R� XPěOH� Y\WYRőHQp� IDO]XP�� PtVWD� YUDæGěQt�
R]QDÿLO�]D�QHVP\VOQi��RGKDOHQt�PDVDNUX�D�SR]GěMät�SőL]QiQt�YLQ\�SURKOiVLO�]D�SRGYRG��QD�NWHUpP�
VH�SRGtOHOL�&KUXäÿRY��*RUEDÿRY� D� -HOFLQ� MDNR�SR]GěMät� SőHGVWDYLWHOp� 6RYěWVNpKR� VYD]X� D�5XVND��
KRYRőLO� R� ~GDMQëFK� PDQLSXODFtFK� V� GţND]\�� GRWD]RYDO� VH� RVWDWQtFK� REæDORYDQëFK�� ]GD�
W]Y��NDW\łVNë� PDVDNU� E\O� QHER� QHE\O� D� ]GD� E\OL� YLQQL� 6RYěWL� ÿL� 1ěPFL�� QiVOHGQě� Y� SőLWDNiQt�
RGSRYěGL� REæ��9iFODYtND� XYHGO�� æH� DQL� RQ� VL� QHGRYHGH� SőHGVWDYLW�� æH� E\� E\OD� YLQtNHP� VRYěWVNi�
VWUDQD��
1DOp]DFt� VRXG� ]D�YëäH� XYHGHQp� MHGQiQt� XORæLO� REæDORYDQp� SUiYQLFNp� RVREě� SRGOH� �� ���� WU��
]iNRQtNX�D������]iNRQD�ÿ�����������6E���R�WUHVWQt�RGSRYěGQRVWL�SUiYQLFNëFK�RVRE�D�őt]HQt�SURWL�
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QLP�� N� WUHVWX� XYHőHMQěQt� UR]VXGNX� Y� UR]VDKX� YëURNRYp� ÿiVWL� V� YHOLNRVWt� D� W\SHP� StVPD�
RGSRYtGDMtFtPL� StVHPQpPX� Y\KRWRYHQt� UR]VXGNX� SURVWőHGQLFWYtP� YHőHMQp� LQWHUQHWRYp� VtWě�
QD�DGUHVH� LQWHUQHWRYpKR� UiGLD� 6YRERGQp� UiGLR� ZZZ�VYRERGQH-UDGLR�FRP� YH� OKţWě� ��� GQt�
RG�SUiYQt�PRFL�UR]VXGNX�QD�GREX�QHMPpQě����GQt��
�

�� 3URWL�WRPXWR�UR]VXGNX�SRGDOL�YäLFKQL�REæDORYDQt�SőtPR�Y�MHGQDFt�VtQL�SR�MHKR�Y\KOiäHQt�RGYROiQt��
NWHUi�VPěőXMt�GR�YëURNX�R�YLQě�L�WUHVWX��2GYROiQt�RGţYRGQLOL�SURVWőHGQLFWYtP�VYëFK�REKiMFţ��NG\�
Y\WëNDMt�QDSDGHQpPX�UR]VXGNX�D�őt]HQt��NWHUp�PX�SőHGFKi]HOR�QiVOHGXMtFt�YDG\��
�

�� 2EæDORYDQë�9ODGLPtU�.DSDO�D právnická osoba Spolek Svobodné rádio namítají�QiVOHGXMtFt�
YDG\� UR]VXGNX�D�őt]HQt��1DOp]DFt� VRXG�]FHOD�QHVSUiYQě�Y\KRGQRWLO�SURYHGHQp�GţND]\� D� VSRXVWX�
GţND]ţ� QDYUæHQëFK� REæDORYDQëPL� QHSURYHGO� YţEHF� D� RGPtWO� VH� MLPL� ]DEëYDW�� 3UţEěK� KODYQtFK�
OtÿHQt� E\O� KUXEě� SR]QDPHQiQ� QHJDWLYQtP� FKRYiQtP� SőHGVHG\� VHQiWX� YţÿL� REæDORYDQëP�� NWHUp�
SőHGVHGD� VHQiWX� QHFKWěO� QHER� QHGRYHGO� VNUëYDW�� 2ED� REæDORYDQt� SRXNi]DOL� Y�~YRGX� KODYQtKR�
OtÿHQt� QD� UR]SRU� Y�WRP�� FR� MLP� MH� NODGHQR� ]D� YLQX� XVQHVHQtP� R�]DKiMHQt� WU�� VWtKiQt� D�QiVOHGQě�
REæDORERX�� 7RXWR� QiPLWNRX� VH� VRXG� RGPtWO� ]DEëYDW�� 2EæDORYDQt� VH� QHGRSXVWLOL� æiGQpKR� ]H���
IRUHP� MHGQiQt� �SRStUiQt��]SRFK\EłRYiQt�� VFKYDORYiQt�DQL� VQDK\�RVSUDYHGOQLW���NWHUëPL�E\�PRKOL�
QDSOQLW� XVWDQRYHQt� ������ WU�� ]iNRQtNX�� 3UţEěK� KODYQtFK� OtÿHQt� L�WH[W� QDSDGHQpKR� UR]VXGNX� MVRX�
SRVWLæHQ\� KUXEëP�QHVRXODGHP�SőL�SRÿtQiQt� SőHGVHG\� VHQiWX� D�MHKR� QDKOtæHQt� QD�RWi]NX� ]MLäWěQp�
KLVWRULFNp�SUDYG\�� NG\�QD�SRÿiWNX�KODYQtKR� OtÿHQt� GţUD]Qě�XSR]RUłRYDO� REæDORYDQp�� æH� VH� SőHG�
VRXGHP� QHSRYHGH� æiGQi� SROHPLND� R�KLVWRULFNp� XGiORVWL�� NWHUi� MH� ÅQRWRULHWRX´�� 1iVOHGQě�
v�UR]VXGNX� XYiGt�� æH� VH� VRXG� VH� SRGUREQě� VH]QiPLO� QDSő�� V�SUDFt� 3K'U�� .DUOD� 5LFKWHUD��&6F��
QD]YDQRX� =ORÿLQ�� NWHUë� XQLNO� WUHVWX�� 0DVDNU� Y�.DW\QL� �1DNODGDWHOVWYt� (SRFKD� V�U�R��� GUXKp� Y\GiQt�
v�URFH� ������� DQLæ� E\� WDWR� NQLKD�E\OD� SURYHGHQD� N�GţND]X� D� REæDORYDQt� WDN�QHPěOL�PRæQRVW� VH�
V�NQLKRX� VH]QiPLW�� 1HQt� SDN� PRæQR� Y�UR]VXGNX� SRXætW� DQL� KRGQRFHQt� SXEOLNDFH� SURI�� +iMND�
QDYUKRYDQp� REæDORYDQëPL� N�GţND]X�� NG\æ� WDWR� QHE\OD� SURYHGHQD�� D� SőLWRP� XYiGěW� KRGQRFHQt�
RVRE\� SURI�� +iMND� Y�WH[WX� RGţYRGQěQt� QDSDGHQpKR� UR]VXGNX�� 2EHFQě� WDN� O]H� VKOHGDW� ]iVDGQt�
UR]SRU� Y�WRP�� æH� VRXG� SURKOiVt�� æH� YH�Y]WDKX� N�VDPRWQp� XGiORVWL� .DW\łVNpKR� PDVDNUX�
GRND]RYiQt� SURYiGěW� QHEXGH� D� QD� VWUDQě� GUXKp� WDNRYpWR� GRND]RYiQt� VHOHNWLYQtP� ]SţVREHP�
SURYiGt��5RYQěæ�VH�VRXG�Y�RGţYRGQěQt�UR]VXGNX�]DEëYi�Y\MiGőHQtP�'RF��3K'U��9\NRXNDOD��&6F��
Dÿ� WRKRWR�RGPtWO� YH�YěFL� SőHGYRODW�� 6RXG� UR]OLäXMH� EDGDWHOH� QD� VHULy]Qt� D� QHVHULy]Qt�� DQLæ� E\� MH�
SőHGYRODO� D� MHMLFK� DUJXPHQW\� Y\VOHFKO� SőHG� VRXGHP�� 0LPR� WR� MH� NDW\łVNë� PDVDNU� QD�PQRKD�
PtVWHFK� UR]VXGNX� SőLURYQiYiQ� N�KRORFDXVWX� D� QDFLVWLFNpPX� JHQRFLGLX� YţÿL� åLGţP�� Dÿ�
SUREOHPDWLND�KRORFDXVWX�MH�KLVWRULFN\�D�SUiYQě�]FHOD�MHGQR]QDÿQi�D�RG�NRQFH�GUXKp�VYěWRYp�YiON\�
REHFQě�VKRGQě�SőLMtPDQi�QD�UR]GtO�SUiYě�RG�NDW\łVNpKR�PDVDNUX��8�KRORFDXVWX�QHQt�SRFK\E��NGR�
MH�]D�WHQWR�]ORÿLQ�RGSRYěGQë��
2EKDMRED� QHPţæH� VRXKODVLW� V�Qi]RUHP� VRXGX�� æH� ]SRFK\EłRYiQtP� RVRE\� SDFKDWHOH� GRMGH�
NH�]SRFK\EłRYiQt� ]ORÿLQX� MDNR� FHONX�� 1DGWR� XVWDQRYHQt� �� ���� WU�� ]iNRQtNX� VH� Y]WDKXMH�
N�QDFLVWLFNpPX��NRPXQLVWLFNpPX�QHER�MLQpPX�JHQRFLGLX��2EæDORYDQt�QH]SRFK\EłXMt��æH�NDW\łVNë�
PDVDNU�E\O�YiOHÿQëP�]ORÿLQHP��
ÓVWDYD� ]DUXÿXMH� NDæGpPX�QHMHQ�SUiYR�QD� VYRERGX�SURMHYX�� DOH� L�QD�VYRERGQp�EiGiQt� D� RGOLäQp�
Qi]RU\��9�GDQpP�SőtSDGě�SURWL�VRE�QHVWRMt�SUDYGD�D�OHæ��DOH�GYD�KLVWRULFNp�Qi]RU\��RED�V�Uţ]QRX�
PtURX�YěURKRGQRVWL�ÿL�SUDYGěSRGREQRVWL��DYäDN�RED�VH�VWHMQRX�PtU\�OHJLWLPLW\��-DNNROLY�VH�VRXG�
RGPtWi� ]DEëYDW� KLVWRULFNëP� ]NRXPiQtP�� QDNRQHF� WDN� ViP� ÿLQt� Y�]iYěUX� WH[WX�� NG\� KRYRőt�
R�DNWXiOQtP� SRKOHGX� QD�KLVWRULFNRX� XGiORVW�� /]H� WHG\� QěNRKR� VWtKDW� QD�ÅQHVSUiYQë´� DNWXiOQt�
SRKOHG"��
'iOH� REKDMRED� QDPtWi� ]SőtVQěQt� WUHVWX� RSURWL� WUHVWQtPX� SőtND]X�� NG\� SţYRGQt� ]NXäHEQt� GRED�
YH�YëPěőH� ���PěVtFţ� E\OD� Y�UR]VXGNX� QDYëäHQD� QD�PD[LPiOQt�PRæQRX� Y�GpOFH� �� OHW�� 7DNRYëWR�
SőtVWXS�VRXGX�QHPi�QLF�VSROHÿQpKR�VH�]iVDGDPL�XNOiGiQt�WUHVWţ�]DNRWYHQëPL�Y�WUHVWQtP�]iNRQtNX��
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-H�QDRSDN�SURMHYHP�QHJDWLYQtKR�Y]WDKX�SőHGVHG\�VHQiWX�N�REæDORYDQëP��2EæDORYDQë����MH����OHW�
EH]~KRQQëP�REÿDQHP�� ~YDK\� VRXGX� R� QXWQRVWL� ÅEHGOLYě� VOHGRYDW� YHGHQt� őiGQpKR� æLYRWD��«�´�
SţVREt�Dæ�QHXYěőLWHOQě���
S�RKOHGHP� QD�YëäH� XYHGHQp� QDYUKXMt� REæDORYDQt� ��� D� ���� DE\�0ěVWVNë� VRXG� Y�3UD]H� MDNR� VRXG�
RGYRODFt� ]UXäLO� QDSDGHQë� UR]VXGHN� D�QiVOHGQě� ViP�RED� REæDORYDQp� REæDORE\� ]SURVWLO�� SőtSDGQě�
YěF�YUiWLO�VRXGX�SUYQtKR�VWXSQě�N�GDOätPX�őt]HQt�D�UR]KRGQXWt��

�
�� 2EæDORYDQë� 3K'U�� -RVHI� 6NiOD�� &6F�� SőLSRPtQi�PRæQRVW� őHäLW� GDQRX� YěF� SURVWőHGN\� MLQpKR�

SUiYD�� WHG\�PRæQRVW� DSOLNDFH�PDWHULiOQtKR� NRUHNWLYX� UR]VDKX� WUHVWQtKR�EH]SUiYt� YH� VP\VOX� XVW��
����� RGVW�� �� WU�� ]iNRQtNX� Y� Q\Qt� SURMHGQiYDQpP� SőtSDGX�� $� L� NG\E\� E\OR� PRæQp� MHGQiQt�
REæDORYDQpKR� ÿLVWě� ]� IRUPiOQtKR� KOHGLVND� SRYDæRYDW� ]D� WUHVWQp�� DÿNROLY� WR� REæDORYDQë�
MHGQR]QDÿQě�Y\OXÿXMH�� MDN�EXGH� MHäWě�XYHGHQR��FHONRYi�VSROHÿHQVNi�äNRGOLYRVW�Y�GDQpP�SőtSDGě�
SDWUQě�QHGRVDKXMH�WDNRYp�LQWHQ]LW\��DE\�PXVHOD�EëW�XSODWQěQD�RGSRYěGQRVW�GOH�WUHVWQtKR�SUiYD��
2EKDMRED� QDPtWi�� æH� QDOp]DFt� VRXG� ]MLVWLO� YDGQë� VNXWNRYë� VWDY�� -H� QXWQR� VH� ]DEëYDW� SőHGHYätP�
VNXWHÿQëP�REVDKHP�Y\MiGőHQt�REæDORYDQpKR�Y�SUţEěKX�LQNULPLQRYDQpKR�GLVNXVQtKR�SRőDGX��DOH�
WDNp� LPSOLFLWQě�Y\MiGőHQëP�FtOHP�GHEDW\�REæDORYDQëFK�� -H� VLFH�SUDYGRX�� æH�REæDORYDQë�Y� UiPFL�
VYëFK�YëURNţ�SROHPL]RYDO�R�FHONRYpP�SRÿWX�REěWt� W]Y��NDW\łVNpKR�PDVDNUX��D�æH�Y\MiGőLO�XUÿLWp�
SRFK\EQRVWL� R� RGSRYěGQRVWL� VRYěWVNp�1.9'�]D� W]Y�� NDW\łVNë�PDVDNU��1HÿLQLO� WRPX�YäDN� WtP�
]SţVREHP��æH�E\�Y\MiGőLO�NDWHJRULFNë�]iYěU�Y�WRPWR�VPěUX��-HKR�~ÿDVW�Y�GLVNX]L�VSRÿtYDOD�WDNőND�
YëOXÿQě�Y�SROHPLFH�V�LQWHUSUHWDFt�LQNULPLQRYDQpKR�]ORÿLQX��.�WRPX�MH�PRæQR�GRGDW��æH�VDPRWQi�
MLVWRWD�YH�IDNWLFLWě�]ORÿLQX��MHäWě�QHPXVt�VDPD�R�VREě�]QDPHQDW�YLQtND�]ORÿLQX��1DNRQHF�GLVNX]Qt�
GRKDG\� R� YLQtFtFK� NDW\łVNpKR�PDVDNUX� VH� WUYDOH� YHGRX� QD� QHMUţ]QěMätFK� ~URYQtFK� SR� őDGX� OHW��
2EæDORYDQë�Y�GLVNX]L� MHQ�SRXNi]DO�QD�WR��æH�SţYRGFHP�VRXÿDVQp�LQWHUSUHWDFH�PRKOL�EëW�-RVHSK�
*RHEEHOV�D�GDOät�GţVWRMQtFL�66��őtGtFt�ÅRSHUDFL�.DW\ł´�QD�MDőH������SőtPR�QD�PtVWě��2EæDORYDQë�
WDNp� SRXNi]DO� QD� MHMLFK� NRQNUpWQt� FtOH� SR� SRUiæFH� QDFLVWLFNpKR� DJUHVRUD� X� 6WDOLQJUDGX�� MHæ� E\OD�
]iVDGQtP� REUDWHP� Y� SUţEěKX� GUXKp� VYěWRYp� YiON\�� D� VQDKX� R� UR]ELWt� DQWLKLWOHURYVNp� NRDOLFH�
D�VSHFLILFN\�L�VRYěWVNR-SROVNpKR�VSRMHQHFWYt��2EæDORYDQë�GiOH�SRXNi]DO�QD�WR��æH�WtPWR�]SţVREHP�
E\OD� *RHEEHOVRYD� LQVFHQDFH� KRGQRFHQD� Wpæ� ]H� VWUDQ\�:LQVWRQD� &KXUFKLOOD� D� GDOätFK� ]iVWXSFţ�
VSRMHQHFNëFK� PRFQRVWt�� D� VWHMQě� WDN� L� ]H� VWUDQ\� (GYDUGD� %HQHäH� D� GDOätFK� RVREQRVWt� ÿHVNpKR�
SURWLIDäLVWLFNpKR�H[LOX��
V�SőHGPěWQp�GHEDWě�QHE\O\�SőLMDW\�æiGQp�NDWHJRULFNp�D�GHILQLWLYQt�]iYěU\��'HEDWD�QHE\OD�YHGHQD�
MHGQRVWUDQQě�D� V� FtOHP� MDNpKRNROLY�SRSőHQt�� ]SRFK\EQěQt�� VFKYiOHQt� ÿL�RVSUDYHGOQěQt�JHQRFLGLD��
QDWRæ� SDN� UHKDELOLWDFH� H[WUHPLVWLFNpKR� UHæLPX�� %\OR� SRX]H� SRXNi]iQR� QD� őDGX� KLVWRULFNëFK�
RNROQRVWt�D�UHiOQě�H[LVWXMtFtFK�GţND]QtFK�SUDPHQţ��2EæDORYDQë�MHQ�QěNWHUi�KLVWRULFNi�IDNWD��Dř�MLæ�
REHFQě� X]QiYDQi� ÿL� QLNROLY�� ]DVDGLO� GR� NRQWH[WX� V� GţND]\� D� SUDPHQ\�� NWHUp� REMHNWLYQě� Y]DWR�
v�WpWR� SUREOHPDWLFH� H[LVWXMt� D� PQRKG\� MVRX� L� YHőHMQě� GRVWXSQp�� (YLGHQWQě� VH� WDN� MHGQDOR�
R�W]Y��K\EULGQt�YëURN\��W]Q��KRGQRWRYp�VRXG\�V�XUÿLWëP�VNXWNRYëP�]iNODGHP��-H�SRWRP�RWi]NRX��
]GD� WDNRYp� YëURN\� YţEHF� O]H� VXEVXPRYDW� SRG� ]QDN\� REMHNWLYQt� VWUiQN\� Q\Qt� SURMHGQiYDQpKR�
WUHVWQpKR�ÿLQX��UHVS��]GD� MH� O]H�YţEHF�SRYDæRYDW�]D�SRStUiQt�ÿL�]SRFK\EłRYiQt�JHQRFLGLD��7HG\��
]GD� YëURN\� REæDORYDQpKR� GRViKO\� WDNRYp� LQWHQ]LW\�� æH� E\� Y� QLFK� E\OR� PRæQR� VSDWőRYDW�
]SRFK\EłRYiQt�PH]LQiURGQě�X]QiYDQpKR�]ORÿLQX��
5RYQěæ�QHO]H�SőHKOpGQRXW��æH� VH�Y�SőtSDGě�REæDORYDQpKR�SDWUQě� MHGQDOR�R�SURMHY�GR� MLVWp�PtU\�
SROLWLFNë��UHVS��R�SURMHY��NWHUë�Pi�SőLVSěW�NH�VSROHÿHQVNp�GHEDWě��7HQ�E\�SDN�ViP�R�VREě�QHPěO�
EëW� NULPLQDOL]RYiQ� YţEHF�� NHMHGQDOR� VH� URYQěæ� R� MHGQRVWUDQQě� YHGHQRX� GHEDWX� Wőt� SőHGHP�
GRPOXYHQëFK�RVRE��QëEUæ�äOR�R�GLVNX]Qt�SODWIRUPX��NGH�KRGQRWRYp�VRXG\�REæDORYDQëFK�PRKO\�
NëPNROLY�]SRFK\EQěQ\�ÿL�Y\YUiFHQ\��
-H� QXWQR� VH� URYQěæ� ]DEëYDW� VP\VOHP�XVW�� �� ���� WU�� ]iNRQtNX�� D� WR� Y� NRQWH[WX� SROLWLFNëFK� SUiY�
YH�VP\VOX� ÿO�� ���/36� ÿL� ÿO�� ���(Ó/3�� NWHUp�PěO� REæDORYDQë� Y\NRQiYDW� Y� UR]SRUX� VH� ]iNRQHP��
&HOi� NDX]D� Pi� WRWLæ� YěFQë� FKDUDNWHU� ~VWDYQěSUiYQt� D� WëNDMtFt� VH� SUREOpPX� VYRERG\� VORYD�
D�SURMHYX�� =iNRQQi� ~SUDYD� MHMLFK� ~VWDYQěSUiYQě� GRYROHQp� NRQVWUXNFH� ]QDPHQi�� æH� ~VWDYQt�
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KRGQRWD��NWHURX�MH�]GH�VYRERGD�VORYD�D�Y\MiGőHQt�P\äOHQN\��PţæH�EëW�RPH]HQD�]iNRQHP��Y�WRPWR�
SőtSDGě� WHG\� XVW�� �� ���� WU�� ]iNRQtNX�� 1LFPpQě� WRWR� RPH]HQt� PXVt� UHDJRYDW� SRX]H� QD� WDNRYp�
MHGQiQt�� NWHUp� Pi� FKDUDNWHU� QHEH]SHÿQpKR� ]iVDKX� GR� MLQëFK� ~VWDYQtFK� KRGQRW�� -HGQtP�
]�X]QiYDQëFK�]SţVREţ�VYRERGQpKR�SURMHYX� MH�YHőHMQi�GLVNX]H��V�WRPWR� VPěUX�XYiGt�REKDMRED�
SőtNODG\� QiOH]ţ� ÓVWDYQtKR� VRXGX� D� MXGLNDWXU\� 16� þ5�� =�QLFK� SO\QH�� æH� VYRERGD� SURMHYX� VH�
QHY]WDKXMH�SRX]H�QD�LQIRUPDFH�D�P\äOHQN\��NWHUp�MVRX�SőLMtPiQ\�SR]LWLYQě�QHER�MVRX�SRYDæRYiQ\�
]D� QHXUiæOLYp� QHER� QHGţOHæLWp�� DOH� WDNp� QD� W\�� NWHUp� SRKRUäXMt�� äRNXMt� QHER� UXät�� 9� WěFKWR�
VRXYLVORVWHFK�FKFH�REæDORYDQë�]GţUD]QLW�GLNFL�ÿO����/36��SRGOH�NWHUp�VH�]iNODGQt�SUiYD�D�VYRERG\�
]DUXÿXMt�YäHP�� D�GiOH�� æH�QLNRPX�QHPţæH�EëW� ]SţVREHQD�~MPD�SUR�XSODWłRYiQt� MHKR�]iNODGQtFK�
SUiY�D�VYRERG��9�WRPWR�SőtSDGě�WHG\�]iNODGQtFK�SUiY�YH�VP\VOX�ÿO�����/36��6YRERGD�SURMHYX�MH�
]DORæHQD�PLPR�MLQp�QD�GţYěőH�Y�WHRULL��æH�ÿtP�PpQě�EXGH�VWiW�]DVDKRYDW�GR�YHőHMQp�GLVNX]H��WtP�
YtFH� Qi]RUţ� Y� Qt� ]D]Qt�� D� WtP� OpSH� EXGH�PRæQR� QDFKi]HW� VSUiYQi� őHäHQt� WëNDMtFt� VH� MDNëFKNROLY�
VSROHÿHQVNëFK�]iOHæLWRVWt��6WiW�WHG\�]�SRKOHGX�DUJXPHQWX�KOHGiQt�SUDYG\�QHPţæH�Y�URYLQě�Qi]RUţ�
D� VXEMHNWLYQtFK�SRVWRMţ�XUÿRYDW�� FR� MH�D�QHQt� VSUiYQp��SUDYGLYp�� UHVS��KRGQp�RFKUDQ\�ÿL�QDRSDN�
UHSUHVH��3őtSDGQi� UHSUHVH� MH�QDPtVWě� MHQ� WHKG\��SRNXG�VYRERGRX�SURMHYX�GRFKi]HOR�N�RKURæHQt�
GHPRNUDFLH��0LPR�WR�YëURN\�REæDORYDQpKR�QHE\O\�DEVROXWQt��5RYQěæ�SRKQXWNRX�REæDORYDQpKR�
QHE\OR� UHKDELOLWRYDW� MDNpKRNROLY� H[WUHPLVWLFNpKR� KQXWt�� 3UiYě� ]� WěFKWR� GţYRGţ� VH� MHYt� MDNR�
SőtKRGQi�DSOLNDFH�]iVDG\�VXEVLGLDULW\�WUHVWQt�UHSUHVH�SRGOH������RGVW����WU��]iNRQtNX��QHERř�L�NG\æ�
E\�VH�QěNWHUp�YëURN\�REæDORYDQpKR�K\SRWHWLFN\�PRKO\�SR�IRUPiOQt�VWUiQFH�MHYLW�WDN��æH�QDSOłXMt�
]QDN\� VNXWNRYp� SRGVWDW\� Q\Qt� SURMHGQiYDQpKR� WUHVWQpKR� ÿLQX�� WDN� E\� WUHVWQt� RGSRYěGQRVW�
REæDORYDQpKR�Y�WRPWR�NRQNUpWQtP�SőtSDGě�RGSRURYDOD�FtOţP��NWHUp�]iNRQRGiUFH�VOHGXMH���
2EæDORYDQë� QDPtWi� QHGRVWDWHÿQRVW� D� QHMDVQRVW� VNXWNRYëFK� ]MLäWěQt� RKOHGQě� VSROXSDFKDWHOVWYt�
REæDORYDQëFK��=iURYHł� MH� DOH� SőHVYěGÿHQ�� æH� SUiYQt� ]iYěU� RKOHGQě� QDSOQěQt� REMHNWLYQt� VWUiQN\�
Q\Qt�SURMHGQiYDQpKR�WUHVWQpKR�ÿLQX�WDN��MDN�WR�XYiGt�QDOp]DFt�VRXG��MH�Y�W]Y��H[WUpPQtP�UR]SRUX�
V�SURYHGHQëP� GRND]RYiQtP�� 9� WRPWR� VPěUX� WHG\� REæDORYDQë� QDPtWi�� æH� YëVOHGN\� GţND]QtKR�
őt]HQt� MHGQR]QDÿQě� D� EH]� GţYRGQëFK� SRFK\EQRVWt� Y� æiGQpP� SőtSDGě� QHVYěGÿt� R� MHGQiQt�
REæDORYDQpKR��QHER�NWHUpKRNROLY�]�REæDORYDQëFK���YH�NWHUpP�E\�E\OR�PRæQRVW�VSDWőRYDW�WUHVWQë�
ÿLQ�SRStUiQt��]SRFK\EłRYiQt��VFKYDORYiQt�D�RVSUDYHGOłRYiQt�JHQRFLGLD�SRGOH�������WU��]iNRQtNX�
YH� IRUPě�ÅSRStUiQt´��7R�SURWR�� æH�SRGOH�YëNODGRYëFK�SUDYLGHO� ]iNRQD� D�XVWiOHQp� MXGLNDWXU\�E\�
REæDORYDQt�PXVHOL�Y�UiPFL�YHőHMQě�SőtVWXSQp�GLVNXVH�WYUGLW��æH�N�XUÿLWëP�KLVWRULFNëP�XGiORVWHP��
R�MHMLFKæ�UHDOLWě�QHQt�æiGQëFK�SRFK\E��NWHUp�QDSOłXMt�]QDN\�JHQRFLGLD�QHER�]ORÿLQţ�SURWL�OLGVNRVWL�
SRGOH� PH]LQiURGQtKR� SUiYD� D� NWHUp� E\O\� MDNR� WDNRYp� X]QiQ\�� YţEHF� QHGRäOR�� 9\MiGőHQt�
SRFK\EQRVWt�R�GRVDYDGQtFK�DUJXPHQWHFK�R�XGiORVW�Y�.DW\QL��YÿHWQě� MHMLFK�KRGQRFHQt�� MDNRæ�DQL�
NRQVWDWDFH�DUJXPHQWţ�QRYëFK��UR]KRGQě�QHQt�SRStUiQtP�JHQRFLGD���
åiGQë� ]�REæDORYDQëFK� Y�SőHGPěWQp� GLVNX]L� QHXYHGO�� æH� NH�.DW\łVNpPX�PDVDNUX� QHGRäOR�� E\OR�
SRXNi]iQR� SRX]H� QD� Uţ]Qp� KLVWRULFNp� XGiORVWL� D� QHMUţ]QěMät� GRKOHGDWHOQp� D� YHőHMQě� GRVWXSQp�
SUDPHQ\��]H�NWHUëFK�Y\SOëYi�PRæQRVW�RGOLäQpKR�SUţEěKX�.DW\łVNpKR�PDVDNUX��QHæ� MH�XYiGěQR�
v�WUDGLÿQtFK� D� PH]LQiURGQě� DSURERYDQëFK� SUDPHQHFK� D� VRXGQtFK� UR]KRGQXWtFK�� =H� VWUDQ\�
QDOp]DFtKR� VRXGX� WDN� GOH� Qi]RUX� REæDORYDQpKR� GRäOR� N� QHSőtSXVWQpPX� H[WHQ]LYQtPX� YëNODGX�
SRMPX� ÅSRStUiQt´� JHQRFLG\� QHER� MLQpKR� ]ORÿLQX� SURWL� OLGVNRVWL�� ÿtPæ� E\O� SRUXäHQ� SULQFLS��
GOH�NWHUpKR� O]H� VWiWQt�PRF� XSODWłRYDW� MHQ� Y� SőtSDGHFK� D� Y�PH]tFK� VWDQRYHQëFK� ]iNRQHP�� D� WR�
]SţVREHP��NWHUë�]iNRQ�VWDQRYt��ÿO����RGVW����/36�D�ÿO����RGVW����ÓVWDY\���
2EæDORYDQë�MH�SőHVYěGÿHQ�æH�H[WUpPQtP�UR]SRUHP�MH�]DWtæHQ�Wpæ�SUiYQt�]iYěU�QDOp]DFtKR�VRXGX�
RKOHGQě� VSROXSDFKDWHOVWYt� REæDORYDQëFK� YH� VP\VOX� XVW�� �� ��� WU�� ]iNRQtNX�� SSROHÿQp� MHGQiQt�
VSROXSDFKDWHOţ�PXVt�EëW�]DKUQXWR�W]Y��VSROHÿQëP�~P\VOHP�VSROXSDFKDWHOţ��VXEMHNWLYQt�SRGPtQND�
VSROXSDFKDWHOVWYt��� 6SROHÿQë� ~P\VO� SDN�PXVt� VSROXSDFKDWHOp� QDEëW� XUÿLWRX� GRKRGRX�� E\ř� WőHED�
NRQNOXGHQWQt�� =iURYHł� VH� VSROHÿQë� ~P\VO� PXVt� Y\VN\WRYDW� X� YäHFK� VSROXSDFKDWHOţ�� WM�� YäLFKQL�
PXVt� YěGěW�� æH� ÿLQ� SiFKDMt� YH� VWHMQpP� ~P\VOX� MDNR� MHMLFK� VSROXSDFKDWHOp�� W]Q�� MH� SőtWRPHQ�
W]Y��GXFK� VSROXSDFKDWHOVWYt�� SRGOH� QěMæ� SőLVSěQt� NDæGpKR� ]H� VSROXSDFKDWHOţ� IXQNÿQě� ]DSDGi�
GR�XUÿLWpKR� SOiQX� VSROHÿQpKR� ÿLQX�� =� SURYHGHQpKR� GRND]RYiQt� DOH� QHY\SOëYi� �D� WR� DQL�
]�REMHNWLYQtFK� RNROQRVWt� SőtSDGX��� æH� E\� REæDORYDQë� MHGQDO� SR� MDNpNROLY� SőHGFKR]t� Y]iMHPQp�
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GRKRGě� VH� VSROXREæDORYDQëPL�� FR� VH� REVDKX� MHMLFK� MHGQRWOLYëFK� YëURNţ� WëÿH�� 2EæDORYDQë� E\O�
SR]YiQ� GR� GLVNX]QtKR� SRőDGX�� NGH� SRX]H� SUH]HQWRYDO� H[LVWHQFL� GDOätFK� KLVWRULFNëFK� SUDPHQţ�
D�RNROQRVWt��Dř�MLæ�RILFLiOQě�SRWYU]HQëFK�ÿL�QLNROLY���]H�NWHUëFK�SDN�GRYR]RYDO�DOWHUQDWLYQt�]iYěU\��
$QL� ]H� VNXWNRYp� YěW\� Q\Qt� QDSDGHQpKR� UR]VXGNX� QHQt� MHGQR]QDÿQě� VH]QDWHOQp�� æH� E\� MHGQiQt�
REæDORYDQëFK�E\OR�]DKUQXWR�W]Y��VSROHÿQëP�~P\VOHP��-H�WHG\�QXWQR�]NRXPDW�YëURN\�REæDORYDQp�
RGGěOHQě�RG�YëURNţ�RVWDWQtFK�VSROXREæDORYDQëFK��
3RGOH� UR]KRGRYDFt� SUD[H� 1HMY\äätKR� VRXGX� þ5� VH� ]SRFK\EłRYiQtP� UR]XPt� WYU]HQt�� æH�
N�XGiORVWHP�VSRÿtYDMtFtP�Y�JHQRFLGLX��UHVSHNWLYH�Y�REGREQëFK�]ORÿLQHFK��VLFH�GRäOR��SőLÿHPæ�MH�
YäDN�EDJDWHOL]RYiQ�ÿL�UHODWLYL]RYiQ�MHMLFK�UR]VDK��GRSDG�D�]iYDæQRVW��
9� URYLQě� KPRWQěSUiYQt�� D� WR� L� SőL� K\SRWHWLFNp� DNFHSWDFL� YëURNX� R� YLQě�� REæDORYDQë� ]iYěUHP�
WRKRWR�őiGQpKR�RSUDYQpKR�SURVWőHGNX�QDPtWi�QHSőLPěőHQRVW� WUHVWX��7R�SURWR��æH�QDOp]DFt�VRXG�
REæDORYDQpPX�XORæLO�WUHVW�RGQěWt�VYRERG\�YH�YëPěőH���PěVtFţ��MHKRæ�YëNRQ�SRGPtQěQě�RGORæLO��
SőLÿHPæ� VWDQRYLO� QHMY\äät� SőtSXVWQRX� GpONX� ]NXäHEQt� GRE\�� D� WR� WHG\� QD� �� OHW�� 9� VRXYLVORVWL�
V�GpONRX� ]NXäHQt� GRE\� QDOp]DFt� VRXG� KRYRőt� R� Y\VRNpP� UL]LNX� UHFLGLY\� X� REæDORYDQpKR�
D�R�UHSUHVLYQt� D� HOLPLQDÿQt� IXQNFL� WUHVWX��9\VRNRX�SUDYGěSRGREQRVW� UHFLGLY\�REæDORYDQpKR�SDN�
QDOp]DFt� VRXG� DOH� GRYR]XMH� SRX]H� ]� WRKR�� æH� REæDORYDQë� QHSURMHYLO� GRVWDWHÿQRX� VHEHUHIOH[L�
QDG�VYëP� MHGQiQtP�� =GH� MH� WőHED� RE]YOiäWě� ]GţUD]QLW�� æH� YHäNHUp� SURMHY\� REæDORYDQpKR�
v�SUţEěKX�WUHVWQtKR�őt]HQt� MH�QXWQR�SRYDæRYDW�]D�VRXÿiVW� MHKR�REKDMRE\��1HQt�WDN�]FHOD�]őHMPp��
]�ÿHKR� QDOp]DFt� VRXG� GRYRGLO� Y\äät� PtUX� SUDYGěSRGREQRVWL� GUXKRYp� UHFLGLY\� REæDORYDQpKR��
3őL�QiOHæLWpP�SRVRX]HQt�YäHFK�Yë]QDPQëFK�NULWpULt�Y�WRPWR�VPěUX��UHVS��NULPLQRJHQQtFK�IDNWRUţ�
X�REæDORYDQpKR�� MH� QDSURVWR� MHGQR]QDÿQp�� æH� X� REæDORYDQpKR� Y\äät� SUDYGěSRGREQRVW� VSiFKiQt�
WUHVWQp� ÿLQQRVWL� �WR� MDN� GUXKRYě�� WDN� L� REHFQě�� Y� æiGQpP� SőtSDGě� GiQD� QHQt�� 2EæDORYDQë� MH�
EH]~KRQQëP�REÿDQHP�Y�VHQLRUVNpP�YěNX��NWHUë�GRVXG�QLNG\�QHE\O�VRXGQě�WUHVWiQ�QHER�VWtKiQ�
SUR� WUHVWQRX� ÿLQQRVW�� -H� Y\VRNRäNROVN\� Y]GěODQRX� RVRERX� V� GREUëP� URGLQQëP� D� VRFLiOQtP�
]i]HPtP��-HOLNRæ�Y�PLQXORVWL�Y\XætYDO�W]Y��VWDWXV�DFWLYXV�D�VQDæLO�VH�SRGtOHW�QD�YHőHMQpP�æLYRWě��WDN�
MH� YHOPL� QHSUDYGěSRGREQp�� æH� E\� VH� ]QRYX� GRSXVWLO� MDNpKRNROLY� WUHVWQěSUiYQě� UHOHYDQWQtKR�
MHGQiQt��QHERř�E\�MHM�WR�SUiYě�YH�YHőHMQpP�æLYRWě�SRäNRGLOR���
=�YëäH�XYHGHQëFK�GţYRGţ�REæDORYDQë�QDYUKXMH�� DE\�RGYRODFt� VRXG� MHM� ]SURVWLO�REæDORE\��QHER��
GRVSěMH-OL�N�]iYěUX��æH�GţND]Qt�VWDY�YěFL� MH�QH~SOQë��DE\�YUiWLO�YěF�QDOp]DFtPX�VRXGX�N�QRYpPX�
SURMHGQiQt�D�UR]KRGQXWt��

�
�� 2EæDORYDQë� ,QJ�� 9iFODYtN� XYiGt�� æH� LQWHUQHWRYi� GLVNXVH� QD� LQWHUQHWRYp� SODWIRUPě� 6YRERGQp�

UiGLR� ]H� GQH� ��������� YţEHF� QHPěOD� EëW� SőHGPěWHP� MDNpKRNROL� WUHVWQtKR� őt]HQt�� -HGQi� VH�
R�QHSőtSXVWQë� ]iVDK� GR� ~VWDYQě� JDUDQWRYDQp� VYRERG\� SURMHYX� D� QDYR]XMH� GRMHP� SURPtWiQt�
VRXÿDVQëFK�SROLWLFNëFK�SRPěUţ�GR�WUHVWQtKR�őt]HQt��
1DSDGHQë�UR]VXGHN�QHQt�REMHNWLYQt�D�QHVWUDQQë��FRæ�MH�SDWUQp�MDN�]�SRXæLWp�UpWRULN\���UHF\NORYiQt�
SRXæLWp�SURSDJDQG\��� �~GDMQt�RGERUQtFL��� �SDPIOHW� ]� URNX��������� WDN�]�FHOp�NRQFHSFH�� NWHUi� VH�
Y\KëEi� MDNpNROL� UHDNFL� QD� SUH]HQWRYDQi� IDNWD� D� SRNOiGi� VYţM� SRKOHG� QD� YěF� MDNR� SURNi]DQë�
D�QHPěQQë� IDNW�� 6NXWHÿQRVW�� æH� SDX]D� PH]L� ]iYěUHÿQëPL� őHÿPL� D�Y\KOiäHQtP� UR]VXGNX� E\OD�
FFD���PLQ� D� FHOë� YëURN� UR]VXGNX� E\O� RSURWL� REæDOREě� SRGUREQě� SőHSUDFRYiQ�� QD]QDÿXMH�� æH�
UR]VXGHN�E\O�GRSőHGX�SőLSUDYHQë�EH]�RKOHGX�QD�SUţEěK�MHGQiQt���
3őHGQě� MH� QXWQR� NRQVWDWRYDW�� æH� ,QJ�� -�� 9iFODYtN� Y� SRGUREQp� YëSRYěGL� Y\VYěWOLO�� FR� KR� YHGOR�
N�]iYěUţP�� NWHUp� SUH]HQWRYDO�� 9\VRFH� ]DMtPDYp� MH�� æH� DQL� RGERUQtFL�� SRGiYDMtFt� Y\MiGőHQt�
SUR�SRWőHE\� WRKRWR� őt]HQt�� DQL� VRXG� VH� QLMDN� QHY\URYQDO� VH� ]MHYQëP� IDNWHP�� æH� DUFKLYQt�
GRNXPHQW\��R�NWHUp�VH�RStUi�RILFLiOQt�SőL]QiQt�.DW\łVNpKR�PDVDNUX�5XVNRX�IHGHUDFt�MVRX�]MHYQě�
]PDQLSXORYDQp��-H�]FHOD�QH]SRFK\EQLWHOQp��æH�SRNXG�MH�QD�GRNXPHQWX�GDWRYDQpPX�]�URNX������
SRGHSViQ� 6WDOLQ�� MHGQi� VH� R�PDQLSXODFL�� 7HQ� WRWLæ� Y� GDQpP� URFH� MLæ� QHæLO�� 3RNXG� MH� GRNXPHQW�
ÓVWőHGQtKR� YëERUX� 9.6�E�� RSDWőHQ� UD]tWNHP�.RPXQLVWLFNp� VWUDQ\� VRYěWVNpKR� VYD]X�� QHO]H� VH�
GLYLW� ,QJ�� 9iFODYtNRYL�� æH� QD� WDNRYRX� YěF� SRYDæXMH� ]D� SRGH]őHORX�� 3RNXG� QD� GRERYëFK�
IRWRJUDILtFK� MVRX� Y\REUD]HQ\� SROVNp� GLVWLQNFH� D� GOH� VRYěWVNëFK� SőHGSLVţ� QHPěOL� YiOHÿQt� ]DMDWFL�
SUiYR� MH� QRVLW�� MHGQi� VH� R� SRGLYQë� IDNW�� 3RNXG� MH� GRSLV� SROVNpKR� ]DMDWFH� YHOLWHOL� WiERUD� SViQ�
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v�QěPÿLQě��MH�RWi]NRX��]GD�RQHQ�YHOLWHO�E\O�5XV��3RNXG�SDWRORJ�+iMHN�XYHGO��æH�VWDY�WěO�RGSRYtGDO�
MLQp��QHæ�RILFLiOQě�GHNODURYDQp�GREě�SRE\WX�Y�]HPL��MHGQi�VH�R�UHOHYDQWQt�VNXWHÿQRVW���3R]QiPND�
QDOp]DFtKR� VRXGX�� æH� SDWRORJ� WDN� Y� ÿHUYQX� ����� XÿLQLO� QD� QiWODN� 6WiWQt� EH]SHÿQRVWL� Y]EXGLOD�
SREDYHQRX�UHDNFL�SOQp�VRXGQt�VtQě����
&HONRYi� DWPRVIpUD� D� YHGHQt� SURFHVX�� QDSő�� VQDKD� VRXGX� R� ]DVWDYHQt� YëSRYěGL� ,QJ�� 9iFODYtND�
]SRFK\EłXMt�QHVWUDQQRVW�D�REMHNWLYLWX�VRXGX��
1HSőtSDGQp� MH� URYQěæ� VURYQiYiQt� NDW\łVNpKR� PDVDNUX� V� SRStUiQtP� QDFLVWLFNp� JHQRFLG\� åLGţ��
2VYěWLPVNp�OæL��SRQěYDGæ�Y�2VYěWLPL�D�GDOätFK�QDFLVWLFNëFK�Y\KOD]RYDFtFK�WiERUHFK�Y�~YDKX�MLQë�
SDFKDWHO�QHSőLFKi]HO��
6WHMQě� WDN� MH� SRFK\EQi� DUJXPHQWDFH� VRXGX�� VURYQiYDMtFt� W]Y�� �QRWRULHWX�� NDW\łVNpKR� PDVDNUX�
V�QRWRULHWDPL� MDNR� EěK� ÿDVX�� VWőtGiQtP� URÿQtFK� REGREt� D� SRG�� .� WRPX� MH� QXWQR� XYpVW�� æH�
]D�SRVOHGQtFK� ��� OHW� VH� X� QiV� VSHFLiOQě� Qi]RU� QD� NDW\łVNë�PDVDNU� ]PěQLO� �� [� �QDFLVWp� ]D�YiON\�
WYUGLOL�� æH� MHM� VSiFKDO� 6RYěWVNë� VYD]�� 6RYěWVNë� VYD]� SR� YiOFH� WYUGLO�� æH� SDFKDWHOHP� E\OL� QDFLVWp��
v�GHYDGHViWëFK�OHWHFK�VH�QiKOHG�RSěW�REUiWLO���1DSURWL�WRPX�VWőtGiQt�URÿQtFK�REGREt�MH�UHODWLYQě�
XVWiOHQp� SR� WLVtFH� OHW�� 7R� MH� WRWLæ� RSUDYGX� REMHNWLYQt�� DOH� GR� MDNp� PtU\� MH� REMHNWLYQt� YëNODG�
GěMLQQëFK�XGiORVWt"�
3RGVWDWQRX�VNXWHÿQRVWt�MH�IDNW��æH�SRNXG�SőL�VYëFK�UHäHUätFK�,QJ��9iFODYtN�QDVKURPiæGLO�SRPěUQě�
YHONp�SHQ]XP�IDNWţ�� MHMLFKæ�SőtNODG\� MVRX� VKRUD�XYHGHQ\��GRVSěO�N�]iYěUX�� æH�Y\YVWiYDMt�RWi]N\��
]SRFK\EłXMtFt� DNWXiOQě� ]DVWiYDQRX�YHU]L� YëNODGX�XYHGHQëFK�KLVWRULFNëFK�XGiORVWt��3URÿ�E\� W\WR�
SRFK\EQRVWL�QHPRKO�Y\MiGőLW"�3UiYě�V�RGND]HP�QD�W]Y���QRWRULHWX��SUţEěKX�NDW\łVNpKR�PDVDNUX�
RGPtWO�VRXG�YHäNHUp�GţND]Qt�QiYUK\�,QJ��9iFODYtND�D�WtP�PX�YODVWQě�RGHEUDO�MDNRXNROL�PRæQRVW�
VH�KiMLW��2GPtWQXWtP�Y\KRGQRWLW�NRQNUpWQt�RNROQRVWL��QD�NWHUëFK�,QJ��9iFODYtN�VWDYt�VYţM�YëNODG�
GěMLQQëFK�XGiORVWt��VRXG�UH]LJQRYDO�QD�]iNRQQRX�SRYLQQRVW�]NRXPiQt�YQLWőQtKR�Y]WDKX�SDFKDWHOH�
N�SURMHGQiYDQpPX�GHOLNWX�D� WHG\�SRVRX]HQt��]GD� VNXWHÿQRVWL��NWHUp�,QJ��9iFODYtN�VKURPiæGLO� MHM�
RSUDYłXMt� N� Y\VORYHQt� MLQpKR� Qi]RUX�� QHæ� MH� YěWäLQRYě� SUH]HQWRYiQ�� 1DOp]DFt� VRXG� WDN� SRUXäLO�
]iNODGQt� SRYLQQRVW� GOH� XVW�� �� �� RGVW�� �� WU�� ]iNRQD� SHÿOLYě� ]NRXPDW� L� RNROQRVWL� VYěGÿtFt�
YH�SURVSěFK�SDFKDWHOH��6RXG�SUYp�LQVWDQFH�YODVWQě�YţEHF�QH]NRXPDO�D�VWHMQě�WDN�őt]HQt�SőtSUDYQp�
MDNpNROL� SRVWRMH� ,QJ�� 9iFODYtND� N� XYHGHQp� KLVWRULFNp� XGiORVWL�� SőtSDGQě�� ]GD� MtP� VKURPiæGěQi�
IDNWD�MHM�QHRSUDYłXMt�N�MHKR�]iYěUţP��YHäNHUp�őt]HQt�VH�]UHGXNRYDOR�QD�äDEORQX��őHNO�MVL�QěFR��FR�
RGSRUXMH�VRXÿDVQpPX�YëNODGX��MVL�YLQHQ�WUHVWQëP�ÿLQHP���
.�RWi]FH�VXEMHNWLYQt�VWUiQN\�MHGQiQt�,QJ��9iFODYtND�VH�QDOp]DFt�VRXG�PěO�]DEëYDW�RWi]NRX��]GD�O]H�
QD� ]iNODGě� QD� ]iNODGě� VKURPiæGěQëFK� IDNWţ�� MHMLFKæ� SőtNODG\� E\O\� VKRUD� XYHGHQ\� O]H� GRMtW�
N�]iYěUX�� æH� XGiORVWL� PRKO\� SUREěKQRXW� MLQDN�� QHæ� XYiGt� SőHYOiGDMtFt� YëNODG�� 3RNXG� VH� MHGQi�
R�]iNODGQt�SRFK\EQRVWL��DEVHQWXMH�VXEMHNWLYQt�VWUiQND�VWtKDQpKR�GHOLNWX��
-iGUR� FHOpKR� SUREOpPX�� DOH� WDNp� ]iVDGQt� RWi]ND�� NWHURX� PěO\� RUJiQ\� ÿLQQp� Y�WUHVWQtP� őt]HQt�
Y\KRGQRWLW� SőHG� WtP�� QHæ� ]DKiMLO\� WUHVWQt� VWtKiQt�� 7HG\�� ]GD� VH� RSěW� YUiWLO\� GRE\�� NG\� Y\VORYHQt�
MLQpKR�QHæ�RILFLiOQtKR�Qi]RUX,�MH�GHOLNWHP��0RæQi�E\�E\OR�SőtQRVQěMät��NG\E\�QěNWHUi�]�YěGHFNëFK�
NDSDFLW� VKRUD� XYHGHQp� VNXWHÿQRVWL� Y\DUJXPHQWRYDOD� D�UHOHYDQWQtPL� DUJXPHQW\� RP\O�
,QJ��9iFODYtNRYL�GRNi]DOD��0tVWR�WRKR�MH�WUHVWQě�VWtKiQ��
,QJ��9iFODYtN�Y�æiGQpP�SőtSDGě�QH]SRFK\EłRYDO�D�QHSRStUDO�YiOHÿQë�]ORÿLQ��DOH�QD�]iNODGě�őDG\�
QHVURYQDORVWt�SőLSLVRYDO�RGSRYěGQRVW�]D�QHVSRUQě�SURYHGHQë�VNXWHN�GUXKpPX�]H�GYRX�Y�~YDKX�
SőLFKi]HMtFtFK�SDFKDWHOţ��'OH�Qi]RUX�REKDMRE\�WtP�QHQt�QDSOQěQD�DQL�REMHNWLYQt�VWUiQND�VWtKDQpKR�
GHOLNWX��
1DSDGHQë�UR]VXGHN�MH�SRSODWQë�VRXÿDVQp�SROLWLFNp�VLWXDFL�D�MH�SRSőHQtP�GHPRNUDWLFNëFK�SULQFLSţ�
D�VYRERG��]HMPpQD�VYRERG\�VORYD��1HQt�QXWQp�VH�]WRWRæQLW�V�Qi]RU\��SUH]HQWRYDQëPL�Y�XYHGHQp�
LQWHUQHWRYp�GLVNX]L��DOH�MH�YěWätP�QHJDWLYHP�QD�WDNRYp�Qi]RU\�UHDJRYDW�WUHVWQt�UHSUHVt��QHæ�QHFKDW�
MH�]D]QtW��3OXUDOLWD�Qi]RUţ�D�PRæQRVW�Y\MiGőLW�VYţM�Qi]RU��E\ř�MH�QHSRSXOiUQt�QHER�NRQWURYHU]Qt�MH�
]iNODGQt�KRGQRWRX�GHPRNUDWLFNpKR�V\VWpPX��2PH]LW�WHQWR�SULQFLS�O]H�VNXWHÿQě�SRX]H�Y�SőtSDGě��
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æH�E\�YHGO�N�RKURæHQt�GHPRNUDFLH,� D� WR�VNXWHÿQě� WDWR� LQWHUQHWRYi�GHEDWD�QHYHGOD��2VWDWQě�QHQt�
EH]�]DMtPDYRVWL��æH�REæDORYDQëP�SőLäOL�Y\MiGőLW�SRGSRUX�NURPě�GDOätFK�L�ÿW\őL�VLJQDWiőL�&KDUW\�����
=�XYHGHQëFK�GţYRGţ�QDYUKXMH�QDSDGHQë�UR]VXGHN�]UXäLW�D�,QJ��9iFODYtND�REæDORE\�]SURVWLW��

�
�� 2EæDORYDQë� 3K'U�� -RVHI� 6NiOD�� &6F�� ]DVODO� MHäWě� WěVQě� SőHG� NRQiQtP� YHőHMQpKR� ]DVHGiQt�

X�RGYRODFtKR�VRXGX�QiVOHGXMtFt�Y\MiGőHQt��=RSDNRYDO�DUJXPHQW\�RGYROiQt��æH�QLF�]�WRKR�FR�XYHGO�
v�LQNULPLQRYDQpP� SRőDGX�� NDW\łVNë� PDVDNU� QHSRStUDOR� DQL� Y� QHMPHQätP�� 3RVWXSRYDO� Y� SOQpP�
VRXODGX� V� SRVOiQtP� KLVWRULFNp� YěG\�� WHG\� UR]YtMHW� GRVDYDGQt� ]iYěU\� R� QRYi� ]MLäWěQt�� L� VH� VYëPL�
SUiY\�]DNRWYHQëPL�Y�ÓVWDYě��/LVWLQě�]iNODGQtFK�SUiY�D�VYRERG�L�PH]LQiURGQtPL�]iYD]N\�þ5��-HKR�
DUJXPHQW\� VL� QHQiURNRYDO\� SDWHQW� QD� UR]XP� ÿL� QH]SRFK\EQLWHOQRX� SUDYGX�� FRæ� ]GţUD]QLO� Xæ�
v�SUYëFK�PLQXWiFK�UHODFH��%XGRX-OL�YěURKRGQě� MHKR�Qi]RU\�Y\YUiFHQ\��SőL]Qi�VYţM�RP\O�YHőHMQě�
D�EH]�VHEHPHQätFK�]iEUDQ��&tOHP�SRőDGX��Y\æiGDQpKR�őDGRX�SRVOXFKDÿţ�ZZZ�VYRERGQH-UDGLR�F]��
E\OR� SőLVSěW� N� GDOät� GLVNXVL� QD� WpPD�� N� QěPXæ� YiäQLYp� VSRU\� QHXWLFKO\� DQL� SR� ��� OHWHFK��
2EæDORYDQë�QLNG\�QHVNUëYDO�VYţM�DOWHUQDWLYQt�SRKOHG�QD�őDGX�DNWXiOQtFK�L�KLVWRULFNëFK�WpPDW���
.DWHJRULFN\�YäDN�RGPtWi�REYLQěQt��æH�MHKR�DUJXPHQW\�Y�LQNULPLQRYDQp�UHODFL�XYt]O\�Y�LQWHUSUHWDFL��
SőHNRQDQp� GDOätP� SR]QiQtP�� 3RVOXFKDÿH� VH]QiPLO� V� QRYëPL�� ÿDVWR� ]iVDGQtPL� ]MLäWěQtPL�
VHULy]QtFK�]GURMţ��D�WR�L�DPHULFNp��IUDQFRX]VNp�ÿL�SROVNp�SURYHQLHQFH���NWHUi�GRVDYDGQt�SR]QDWN\�
Y�PQRKpP�GiO�SRVRXYDMt�D�UR]YtMHMt��8YiGěO�YëOXÿQě�DUJXPHQW\��RSőHQp�R�QRYp�SR]QDWN\�äLURFH�
UHVSHNWRYDQp� KLVWRULFNp� YěG\�� QiOH]\� VRXGQtFK� SDWRORJţ�� VRXGQt� YHUGLNW\�� H[SHUWt]\� VRXGQtFK�
]QDOFţ� ÿL� YHőHMQi� Y\VWRXSHQt� ]iNRQRGiUFţ�� 'RNXPHQW\� WpWR� SRYDK\� QDYUKRYDO� URYQěæ� SURYpVW�
N�GţND]X�Y�KODYQtP�OtÿHQt��-HKR�QiYUK\�YäDN�E\O\�]DPtWQXW\���
2EæDORYDQë�XYiGt�D�QDYUKXMH�N�SURYHGHQt�GDOät�GţND]\�D�YH�]NUDWFH�SUH]HQWXMH�MHMLFK�REVDK���
,QNULPLQRYDQë�SRőDG�E\O�Y\VtOiQ�MLæ�SRÿiWNHP�ÿHUYHQFH�������$SOLNRYDW�QD�QěM�KOHGLVND��VSRMHQi�
V�SUREtKDMtFtP�NRQIOLNWHP�QD�8NUDMLQě�� E\�E\OR� DEVXUGQt��9�QHSRGMDWpP�SURVWőHGt�QHREVWRMt� DQL�
NRQVWUXNFH� R� GRPQěOp� VSROHÿHQVNp� QHEH]SHÿQRVWL� YëURNţ� REæDORYDQpKR�� QD� QLæ� MH� ]DORæHQ�
UR]VXGHN�� SURWL� QěPXæ� VH� RGYROiYi�� $OWHUQDWLYQt� YëNODG� ]ORÿLQX�� NWHUë� VH� RGHKUiO� SőHG� YtFH�
QHæ����OHW\��QHREVDKRYDO�QLF�WDNRYpKR��FR�E\�MDNNROL�RKUR]LOR�QiURGQt�EH]SHÿQRVW��GHPRNUDWLFNp�
]iNODG\� VSROHÿQRVWL�� YHőHMQp� ]GUDYt� ÿL� MLQp� KRGQRW\� D� QRUP\�� DE\� WR� RSUDYłRYDOR� N� RPH]HQt�
VYRERG\�SURMHYX�REæDORYDQpKR��QDWRæ�SDN�QiVWURML�WUHVWQtKR�SUiYD��.ULPLQDOL]DFH�RGOLäQp�RSWLN\�
MHQ� SURWR�� æH� VYp� RGSţUFH� LULWXMH�� VH� VWDÿLOD� Y\PVWtW� QDWROLN�� æH� VH� QHVPt� Xæ� QLNG\� RSDNRYDW��
2EæDORYDQë� MH� VWtKiQ� ]D�Qi]RU� Y\VORYHQë� QD�KLVWRULFNp� WpPD�� -HGQi� VH� R� KLVWRULFNp� REGREt��
NWHUpPX� VH� REæDORYDQë� SURIHVQě� MDNR� KLVWRULN� GORXKRGREě� YěQXMH�� 2� SőtÿLQiFK�� SUţEěKX�
D�YëVOHGFtFK� GUXKp� VYěWRYp� YiON\� MVHP� QDSVDO� L� QěNROLN� NQLK�� 'Yě� ]� QLFK� Y\äO\� L� Y� QěNROLND�
VYěWRYëFK� MD]\FtFK��+LVWRULRJUDILH�Pi�� WDN� MDNR�NDæGi�YěGD�� QH]DGDWHOQp�SUiYR�QHXVWiOH� UR]YtMHW�
GRVDæHQp�SR]QiQt���
2EæDORYDQë� Pi� ]D� WR�� æH� NULPLQDOL]DFL� ]D� GLVNXVQt� SRőDG� SőHG� WőHPL� OHW\�� VOHGRYDQë� �� WLVtFL�
SRVOXFKDÿţ�� K\]Gt� RGpU� SROLWLFNpKR�SURFHVX��=QHSRNRMXMH� YHOPL� äLURNp� SROLWLFNp� L� SURIHVLRQiOQt�
VSHNWUXP�� 3URWHVW\� Y\YROiYi� L� X� DNDGHPLNţ� D� YHőHMQëFK� ÿLQLWHOţ� –� D� ]GDOHND� QHMHQ� Y� ]HPtFK�
YëFKRGQě�RG�QDäLFK�KUDQLF��
V�SUţEěKX� YHőHMQpKR� ]DVHGiQt� SDN� GUXKë� REKiMFH� REæDORYDQpKR� GRSOQLO� ~VWQě� GR�SURWRNROX�
QiVOHGXMtFt� DUJXPHQW\�� 3RNXG� MH� Y�UR]VXGNX� DUJXPHQWRYiQR�� æH� VRXG� VH� SRGUREQě� VH]QiPLO�
V�NRQNUpWQt� SXEOLNDFt�� SDN� SRNXG� WDWR� QHE\OD� SURYHGHQD� N�GţND]X� D�VWUDQ\� VH� V�Qt� QHPRKO\�
VH]QiPLW� D� Y\MiGőLW� VH� N�Qt�� QHPţæH� EëW� MDNR� DUJXPHQW� SRXæLWD� N� RGţYRGQěQt� UR]VXGNX��
9H�]QDOHFNpP� SRVXGNX� VH� PěO� ]QDOHF� Y\MiGőLW�� ]GD� H[LVWXMt� QěMDNp� SRFK\EQRVWL� R�.DW\łVNpP�
PDVDNUX��$ÿ�REæDORYDQt�QDYUKRYDOL�VO\äHQt�WRKRWR�]QDOFH�Y�KODYQtP�OtÿHQt��QHVWDOR�VH�WDN��1HE\OL�
VO\äHQL� DQL� GDOät� REKDMRERX� QDYUKRYDQt� KLVWRULFL�� 5RYQěæ� REæ�� 6NiOD� MH� KLVWRULNHP� D� DXWRUHP�
KLVWRULFNëFK�SXEOLNDFt��Y�QLFKæ�VH�PLPR�MLQp�VH�]DEëYDO� L�,,��VYěWRYRX�YiONRX��3őHVWR�PX�QHE\OR�
XPRæQěQR�� DE\� MLQëP�KLVWRULNţP� D� GRNRQFH� ]QDOFL� SRORæLO� RWi]N\��7tPWR� SőtVWXSHP�E\OD� ]FHOD�
SRSőHQD� ]iVDGD� ÅEXGLæ� VO\äHQD� L� GUXKi� VWUDQD´�� NWHUi� MH� MHGQRX� ]H� VWěæHMQtFK� ]iVDG� VRXGQtFK�
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SURFHVţ� MLæ�RG�GRE\�VWDUpKR�ŐtPD��=D�QRWRULFN\�]QiPp�VNXWHÿQRVWL� MH�PRæQR�SRYDæRYDW�SRX]H�
WDNRYp�� NG\�R�QLFK�QHQt�PH]L� VWUDQDPL� VSRUX��3RNXG� MH�QXWQR�SURYiGěW�GRND]RYiQt�� NG\æ� VSRU�
PH]L� VWUDQDPL� SőHWUYiYi�� QHO]H� WDNRYpWR� VNXWHÿQRVWL� R]QDÿLW� ]D� QRWRULHW\�� 2EKiMFH� XYHGO�
KLVWRULFNp� SőtSDG\� –� RWi]ND� DVWURQRPLFNpKR� SRVRX]HQt�� ]GD� VH� =HPě� RWiÿt� NROHP� 6OXQFH�
ÿL�QDRSDN�� 9�MLVWpP� KLVWRULFNpP� REGREt� E\OR� SRYDæRYiQR� ]D� QRWRULHWX�� æH� VH� 6OXQFH� RWiÿt� NRO�
QHK\EQp� =HPě� D� NGR�PěO� MLQë� Qi]RU�� E\O� ]D� MHKR� KOiViQt� XSiOHQ�� .G\æ� SDN� REæDORYDQt� FKWěOL�
KRYRőLW�R�GRNXPHQWHFK�WëNDMtFtFK�VH�.DW\łVNpKR�PDVDNUX��VRXGFH�UHDJRYDO�VORY\�ÅWR�QHEXGHPH�
]NRXPDW´��2EKDMRED�VH�WDN�GRPQtYi��æH�WtPWR�XNi]DO�VYRX�SőHGSRMDWRVW��2EKDMRED�VH�GRPQtYi��
æH� UR]VXGNHP� MH� Y�SRGVWDWě� SRVWLKRYiQR� D� RPH]RYiQR�YěGHFNp� ]NRXPiQt�� 6RXG�GiOH� SRYDæXMH�
]D�SURNi]DQp�� æH� REæDORYDQt� QěFR� NDWHJRULFN\� WYUGLOL�� Dÿ� SRX]H� YHGOL� GLVNXVL� QD� GDQp� WpPD�
D�SROHPL]RYDOL�V�XUÿLWëPL�GRNXPHQW\���
S�RKOHGHP�QD�XYHGHQp�QDYUKXMH�REKDMRED��DE\�REæDORYDQë�E\O�REæDORE\�]SURäWěQ��QHER�DE\�E\OD�
YěF�YUiFHQD�N�QRYpPX�SURMHGQiQt�Y�MLQpP�VORæHQt�VRXGQtKR�VHQiWX��
2EKDMRED� GiOH� QDYUKOD� GRSOQLW� GRND]RYiQt� SőHG� RGYRODFtP� VRXGHP� GţND]\�� NWHUp� MLæ� QDYUKOL�
SőHG�VRXGHP�QDOp]DFtP�D�NWHUp�E\O\�VRXGHP�]DPtWQXW\��
�

�� 6WiWQt� ]iVWXSN\Qě� YH�YHőHMQpP� ]DVHGiQt� NRQDQpP� X�0ěVWVNpKR� VRXGX� Y�3UD]H� XYHGOD�� æH�Pi�
]D�WR��æH�QDSDGHQë�UR]VXGHN�MH�VSUiYQë�MDN�YëURNX�R�YLQě�X�YäHFK�REæDORYDQëFK��WDN�L�YH�YëURNX�
R�WUHVWX� X� REæDORYDQp� SUiYQLFNp� RVRE\�� Őt]HQt� QHWUSt� SURFHVQtPL� YDGDPL� D�SURWR� navrhla 
RGYROiQt� REæDORYDQp� SUiYQLFNp� RVRE\ ]DPtWQRXW� MDNR� QHGţYRGQp� a u ostatních 
REæDORYDQëFK� ]NUiWLW� ]NXäHEQt� GREX� X SRGPtQěQě� RGORæHQpKR� WUHVWX� QD SőLPěőHQěMät�
ve YëPěőH�]KUXED����PěVtFţ��

�
�� 0ěVWVNë�VRXG�Y�3UD]H�MDNR�VRXG�RGYRODFt�YH�VP\VOX�������RGVW����WU��őiGX�SőH]NRXPDO�]iNRQQRVW�

D�RGţYRGQěQRVW� RGYROiQtP� QDSDGHQëFK� YëURNţ� UR]VXGNX� REYRGQtKR� VRXGX� ]�KOHGLVND�
Y\WëNDQëFK�YDG�D�VWHMQě�WDN�L�VSUiYQRVW�SRVWXSX�őt]HQt��NWHUp�QDSDGHQpPX�UR]VXGNX�SőHGFKi]HOR��
SőLÿHPæ�N�YDGiP�RGYROiQtP�Y\WëNDQëP�PRKO�SőLKOtæHW�MHQ�SRWXG��SRNXG�PěO\�YOLY�QD�VSUiYQRVW�
YëURNţ�� SURWL� QLPæ� E\OR� SRGiQR� RGYROiQt�� 1D�SRGNODGě� WDNRYpKRWR� SőH]NXPX� YěFL� GRVSěO�
N�]iYěUX�� æH� RGYROiQt� REæDORYDQëFK� 9ODGLPtUD� .DSDOD�� 3K'U�� -RVHID� 6NiO\�� &6F�� D� ,QJ�� -XUDMH�
9iFODYtND�MVRX�GţYRGQi�SRX]H�ÿiVWHÿQě�-�RKOHGQě�YëURNX�R�WUHVWX��UHVS��VWDQRYHQp�GpOFH�]NXäHEQt�
GRE\��2GYROiQt� SUiYQLFNp� RVRE\� 6SRONX� 6YRERGQp� UiGLR� SDN� VKOHGDO� QHGţYRGQëP�� 3RNXG� MGH�
R�SURFHVQt� VWUiQNX�� QHE\O\� ]MLäWěQ\� æiGQp� SURFHVQt� YDG\� őt]HQt�� NWHUp� E\� SőHGFKi]HO\� Y\QHVHQt�
QDSDGHQpKR�UR]VXGNX�D�0ěVWVNë�VRXG�Y�3UD]H� MDNR�VRXG�RGYRODFt�QHGRVSěO�N�]iYěUX��æH�E\�]GH�
E\O�GţYRG�XYHGHQë�Y�������RGVW����StVP��D��WU��őiGX�SUR�]UXäHQt�UR]VXGNX��

�
��� 2GYRODFt� VRXG� GRVSěO� N�]iYěUX�� æH� VNXWNRYëP� ]MLäWěQtP� RGSRYtGi� SRXæLWi� SUiYQt� NYDOLILNDFH��

QLFPpQě�NH�]UXäHQt�YëURNX�R�WUHVWX�QDSDGHQpKR�UR]VXGNX�E\OR�SőLVWRXSHQR�]�GţYRGţ�XYHGHQëFK�
v�XVWDQRYHQt� �� ���� RGVW�� �� StVP�� H�� RGVW��� WU�� őiGX� –� YL]�� QtæH� ERG� ���� RGţYRGQěQt� WRKRWR�
UR]VXGNX��

�
��� =H� VSLVRYëFK� SRGNODGţ� MH� ]őHMPp�� æH� ]�KOHGLVND� XVWDQRYHQt� �� �� RGVW�� �� WU�� őiGX� QDOp]DFt� VRXG�

SURYHGO� SRWőHEQp� D� UHiOQě� GRVWXSQp� GţND]\�� NWHUp� PRKO\� N�REMDVQěQt� VNXWNRYpKR� VWDYX� YěFL�
SőLVSěW� D� Y\WYRőLO� VL� WDN�RGSRYtGDMtFt� VNXWNRYë� ]iNODG� SUR� VYRMH� UR]KRGQXWt��2NROQRVWL� VYěGÿtFt�
SURWL� REæDORYDQëP� E\O\� REMDVłRYiQ\� VH� VWHMQRX� SHÿOLYRVWt� MDNR� RNROQRVWL� VYěGÿtFt� Y�MHMLFK�
SURVSěFK�� 7\WR� GţND]\� SDN� VRXG� ,��VWXSQě� QiVOHGQě� YH�VP\VOX� XVWDQRYHQt� �� �� RGVW���� WU�� őiGX�
SRGOH� VYpKR� YQLWőQtKR� SőHVYěGÿHQt� ]DORæHQpKR� QD�SHÿOLYpP� XYiæHQt� YäHFK� RNROQRVWt� SőtSDGX�
MHGQRWOLYě� L�v�MHMLFK� VRXKUQX� őiGQě� Y\KRGQRWLO�� NG\� MHKR� ]KRGQRFHQt� Y\~VWLOR� VSUiYQě� YH� YëURN�
R�YLQě� REæDORYDQëFK� æDORYDQëP� WUHVWQëP� ÿLQHP�� 3DNOLæH� QDOp]DFt� VRXG� Y�VRXODGX� V�MHGQRX�
]H�VWěæHMQtFK� ]iVDG� WUHVWQtKR� őt]HQt�� ]iVDGRX� YROQpKR� KRGQRFHQt� GţND]ţ�� GRVSěO� N�YëäH�
XYHGHQpPX� YHUGLNWX� V� WtP�� æH� SURYHGHQp� GţND]\�PX� N�EH]SHÿQpPX� SURNi]iQt� YLQ\� YH� VP\VOX�
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QDSDGHQpKR� UR]VXGNX� SOQě� SRVWDÿXMt�� QHPRKO� PěVWVNë� VRXG� GR� WpWR� LQGLYLGXiOQt� UR]KRGRYDFt�
SUDYRPRFL� D�LQGLYLGXiOQt� RGSRYěGQRVWL� REYRGQtKR� VRXGX� ]D�VSUDYHGOLYp� D� ]iNRQQp� UR]KRGQXWt�
MDNNROLY� ]DVDKRYDW�� QHERř� GRND]RYiQt� SRYDæXMH� ]D� ~SOQp� D�]iURYHł� ]MLVWLO�� æH� SőL� DQDOë]H�
GţND]QtKR� PDWHULiOX� E\OR� SRVWXSRYiQR� SRGOH� VKRUD� FLWRYDQpKR� SURFHVQtKR� XVWDQRYHQt��
+RGQRFHQt�GţND]ţ�YëOXÿQě�VSDGi�GR�GRPpQ\�WRKR�VRXGX��SőHG�NWHUëP�MVRX�GţND]\�SURYiGěQ\��
WM��VRXGX�SUYQtKR�VWXSQě��D�]D�VLWXDFH�NG\�UR]ERU�GţND]ţ�MH�SURYHGHQ�Y�VRXODGX�V�XVW������RGVW����
WU��őiGX��N�ÿHPXæ�Y�GDQpP�SőtSDGě�EH]SRFK\E\�GRäOR��
�

��� 3R� SURYHGHQpP� SőH]NXPQpP� őt]HQt� 0ěVWVNë� VRXG� Y�3UD]H� NRQVWDWXMH�� æH� UR]KRGQXWt�� NWHUp�
QDOp]DFt�VRXG�XÿLQLO��MH�QDPtVWě�SőLVYěGÿLW�FR�GR�YëURNX�R�YLQě�X�YäHFK�REæDORYDQëFK��SőLÿHPæ�O]H�
SOQě� RGNi]DW� QD�SőtVOXäQRX� ÿiVW� RGţYRGQěQt� QDSDGHQpKR� UR]VXGNX�� Y�QěPæ� QDOp]DFt� VRXG�
SőHGVWDYXMH� MHGQRWOLYp� GţND]Qt� SURVWőHGN\� D� SUH]HQWXMH� MHMLFK� SRGVWDWQë� REVDK� �ERG\� ��� D� ���
RGţYRGQěQt�QDSDGHQpKR� UR]VXGNX��� D�QiVOHGQě� W\WR�KRGQRWt� MHGQRWOLYě� L�Y�MHMLFK� VRXKUQX�D�ÿLQt�
VYp� VNXWNRYp� D�SUiYQt� ]iYěU\� �ERG\� ��� Dæ� ��� RGţYRGQěQt� QDSDGHQpKR� UR]VXGNX��� 9�ERGě� ���
RGţYRGQěQt� QDSDGHQpKR� UR]VXGNX� �NH�NRQFL� VWU�� �� D� QD�SRÿiWNX� VWU�� ��� UR]VXGNX�� VH� SDN� VRXG�
YěQXMH�GţYRGţP��NWHUp�KR�YHGO\�N�]DPtWQXWt�QiYUKţ�REKDMRE\�QD�GRSOQěQt�GRND]RYiQt��2GYRODFt�
VRXG�VH�V�ORJLFNëP�RGţYRGQěQtP�QDSDGHQpKR�UR]KRGQXWt�SOQě�]WRWRæłXMH��NG\æ�MH�WRKR�Qi]RUX��
æH� ]SţVRE� KRGQRFHQt� GţND]ţ� QHQt� Y�UR]SRUX� V�REHFQRX� ORJLNRX�� 9� KRGQRFHQt� GţND]ţ�
SURYHGHQpP�VRXGHP�SUYQtKR�VWXSQě�QHE\OD�Y�SURMHGQiYDQp�YěFL�XSODWłRYiQD�OLERYţOH�D�GţND]\�
QHE\O\� DQL� QLMDN� SőHNUXFRYiQ\�� 2GYRODFt� VRXG� WDN� QHVKOHGDO� æiGQp� YëKUDG\� D�QD�RGţYRGQěQt�
QDSDGHQpKR�UR]VXGNX��NWHUp�VKOHGiYi�SőHVYěGÿLYëP�D�SHÿOLYě�Y\SUDFRYDQëP��RGND]XMH��DE\�]GH�
SRX]H�QHRSDNRYDO�]iYěU\�VRXGX�QDOp]DFtKR���
�

��� 3RNXG�VH�WëNi�QiPLWHN�Y\VORYHQëFK�REæDORYDQëPL��RGYRODFt�VRXG�VH�]WRWRæQLO�SRX]H�V�QiPLWNDPL�
WëNDMtFtPL�VH�YëäH�XNOiGDQpKR�WUHVWX,�UHVS��GpON\�]NXäHEQt�GRE\,�X�WUHVWX�SRGPtQěQpKR�XORæHQpKR�
REæDORYDQëP� 9ODGLPtUX� .DSDORYL�� 3K'U�� -RVHIX� 6NiORYL�� &6F�� D� ,QJ�� -XUDML� 9iFODYtNRYL�
�SRGUREQěML� Y�RGVWDYFL� ���� RGYRGQěQt� WRKRWR� UR]VXGNX��� .� GDOätP� QiPLWNiP� REKDMRE\� XYiGt�
RGYRODFt�VRXG�QiVOHGXMtFt��

�
��� K�QiPLWFH� QHSURYHGHQt� GţND]ţ� QDYUKRYDQëFK� REKDMRERX��2EHFQě� MH� QXWQR�SR]QDPHQDW�� æH� SőHGPěWHP�

WUHVWQtKR� őt]HQt� QHE\OR� SURNi]DW,� MDN� NH� .DW\łVNpPX� PDVDNUX� GRäOR� D� NGR� D�MDN� MHM� VSiFKDO��
V�WRPWR� VPěUX� SRVWDÿt� KLVWRULFNë� H[NXUV� RG� SRÿiWNX� ���� OHW�PLQXOpKR� VWROHWt�� NG\� Y�URFH� �����
WHKGHMät� VRYěWVNë� YţGFH� 0LFKDLO� *RUEDÿRY� SőL]QDO�� æH� MGH� R�]ORÿLQ� VWDOLQLVPX�� 9�QiVOHGXMtFtP�
REGREt�6RYěWVNë�VYD]�R]QDÿLO�L�]E\Op�PDVRYp�KURE\�D�]HMPpQD�Y\GDO�NRSLH�NOtÿRYëFK�GRNXPHQWţ��
YÿHWQě� UR]KRGQXWt� R� OLNYLGDFL� ]DMDWFţ� SRGHSVDQpKR� WHKGHMätP� YHGHQtP� 6665��1D� NRQFL� GXEQD�
URNX� ����� E\O\� HOHNWURQLFNp� NRSLH� ]iNODGQtFK� GRNXPHQWţ� R� PDVDNUX� QD� SőtND]� SUH]LGHQWD�
MHGYHGěYD� ]YHőHMQěQ\�� 9� OLVWRSDGX� ����� SDN� UXVNi� 6WiWQt� GXPD� VFKYiOLOD� UH]ROXFL�� v�Qtæ�
SURKOiVLOD��æH�.DW\łVNë�PDVDNU�E\O�]ORÿLQ�SURYHGHQë�QD�SőtPë�SőtND]�6WDOLQD�D�GDOätFK�VRYěWVNëFK�
IXQNFLRQiőţ��9�URFH������R]QDÿLO�.DW\łVNë�PDVDNU�]D�]ORÿLQ�UXVNë�SUH]LGHQW�'PLWULM�0HGYHGěY�
D�SURKOiVLO�� æH� RGSRYěGQRVW� ]D� WHQWR� ]ORÿLQ� QHVH� WHKGHMät� YHGHQt� 6RYěWVNpKR� VYD]X�� NG\� VQDK\�
R�QěMDNp�MLQp�YHU]H�VH�QHRStUDMt�DQL�R�KLVWRULFNp�GRNXPHQW\��DQL�R�PRUiOQt�GţYRG\��=�XYHGHQëFK�
Y\MiGőHQt� ÿHOQëFK� SőHGVWDYLWHOţ� UXVNp� IHGHUDFH� �SUH]LGHQWD�� 6WiWQt� GXP\�� MH� SDWUQp�� æH�
X�.DW\łVNpKR�PDVDNUX�QHPDMt� R�SDFKDWHOL� SRFK\E�� REGREQě� MDNR�QDSő�� X� KRORFDXVWX��2EHFQRX�
VKRGX�QD�WěFKWR�KLVWRULFNëFK�XGiORVWHFK�D�WtP�L�XVWiOHQt�SRKOHGX�QD�RWi]NX�.DW\łVNpKR�PDVDNUX�
URYQěæ�]�SRKOHGX�PH]LQiURGQtKR�SUiYD�SDN�NRQVWDWRYDOD� L�RGERUQi�Y\MiGőHQt�]DORæHQi�GR�VSLVX�
RUJiQ\� ÿLQQëPL� Y�WUHVWQtP� őt]HQt� D� URYQěæ� Y\SUDFRYDQë� ]QDOHFNë� SRVXGHN�� 1DOp]DFt� VRXG� WDN�
SURYHGO�N�GţND]X�SRX]H�QěNWHUi�]�WěFKWR�RGERUQëFK�Y\MiGőHQt�D�UR]KRGQXWt�(6/3��NG\æ�GRVSěO�
N�]iYěUX�� æH� WRWR� SRVWDÿXMH� N�GRNUHVOHQt� H[LVWHQFH� XVWiOHQpKR� SRKOHGX� QD�GDQRX� SUREOHPDWLNX��
9ëVOHFK�]QDOFH�D�GDOät�GţND]\�QDYUæHQp�Y�WRPWR�VPěUX�REæDORERX� L�REKDMRERX� MLæ�QDOp]DFt�VRXG�
SRYDæRYDO�]D�QDGE\WHÿQp�D�MDNR�WDNRYp�MH�]DPtWO��FRæ�YH�VYpP�UR]VXGNX�L�QiOHæLWě�]GţYRGQLO���
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�
��� 1DOp]DFt� VRXG� URYQěæ� QDSURVWR� MHGQR]QDÿQě� GDO� QDMHYR� VYp� VWDQRYLVNR�� æH� SRNXG� VH� QDSő��

v�WUHVWQtFK�őt]HQtFK��]DEëYDMtFtFK�VH� WUHVWQëP�ÿLQHP�GOH�������WU��]iNRQtNX�]D�VLWXDFH��NG\�GRäOR�
N�SRStUiQt� ÿL� ]SRFK\EłRYiQt� QDFLVWLFNëFK� YiOHÿQëFK� ]ORÿLQţP� SiFKDQëFK� ]D� ,,�� VYěWRYp� YiON\�
QD�QHiULMVNëFK�RVREiFK��QDSő��KRORFDXVW���SőtSDGQě�N�SRStUiQt�ÿL�]SRFK\EłRYiQt�UZDQGVNp�JHQRFLG\��PDVRYp�
Y\YUDæĐRYiQt� HWQLFNp� VNXSLQ\� SUREtKDMtFt� RG� ��� GXEQD� GR� ���� ÿHUYHQFH� URNX� ����� QD� ~]HPt� 5ZDQG\�� NG\�
+XWXäWt� UDGLNiORYp� ]DYUDæGLOL� Dæ�PLOLRQ� RE\YDWHO�5ZDQG\� D� ����PLOLRQX� OLGt� E\OR� Y\KQiQR� ]H� VYëFK� GRPRYţ���
GRGiYi� VRXG� RGYRODFt�� QHSURYiGt� GRND]RYiQt�PDWHULiO\� ÿL� VYěGHFNëPL� YëSRYěĐPL� W\WR� VNXWHÿQRVWL�
�WM��YiOHÿQp� ]ORÿLQ\� ÿL� UZDQGVNRX�JHQRFLGX�� ]SRFK\EłXMtFt�� QHEXGH� WDNRYëWR�SRVWXS� DNFHSWRYiQ�
DQL�Y�WRPWR�WUHVWQtP�őt]HQt��7HQWR�SRVWXS�QDOp]DFtKR�VRXGX�QHVKOHGiYi�RGYRODFt�VRXG�FK\EQëP��
QHERř� MH� WRKR� Qi]RUX�� æH� SURYiGěQt� GţND]ţ� ]SRFK\EłXMtFtFK� WDNRYpWR� KLVWRULFNp� XGiORVWL�
D�VNXWHÿQp� SDFKDWHOH�PDVDNUţ� –� YLQtN\� QH]PěUQp� OLGVNp� WUDJpGLH�� E\� E\OR� XUiæNRX� MHMLFK� REěWt��
]HMPpQD� ]D�VLWXDFH�� NG\� L�REHFQë� SRVWRM� SőHGVWDYLWHOţ� WěPLWR� YiOHÿQëPL� ]ORÿLQ\�� JHQRFLGRX�
ÿL�PDVDNU\� GRWÿHQëFK� VWiWţ� MH�v�WRPWR� VPěUX� GHOät� GREX� XVWiOHQë�� NRQVWDQWQt� D�]�SRKOHGX�
PH]LQiURGQtKR�SUiYD�MHGQR]QDÿQě�DNFHSWRYiQ���
2GYRODWHOţP�MH�WDN�Y�WRPWR�VPěUX�PRæQR�GiW�]D�SUDYGX�SRX]H�Y�WRP��æH�VDPRVRXGFH�PěO�WRWR�
VWDQRYLVNR�VRXGX�Y�SUţEěKX�MHGQiQt�IRUPXORYDW�YKRGQěML�D�VUR]XPLWHOQěML���

�
��� K�QiPLWFH�REæ��,QJ��9iFODYtND��æH�VRXG�SUYp�LQVWDQFH��D�VWHMQě�WDN�L�őt]HQt�SőtSUDYQp��YODVWQě�YţEHF�QH]NRXPDO�

MDNpNROL� SRVWRMH� ,QJ�� 9iFODYtND� N� XYHGHQp� KLVWRULFNp� XGiORVWL�� SőtSDGQě�� ]GD� MtP� VKURPiæGěQi� IDNWD� MHM�
QHRSUDYłXMt� N� MHKR� ]iYěUţP�� YHäNHUp� őt]HQt� VH� ]UHGXNRYDOR� QD� äDEORQX� �őHNO� MVL� QěFR�� FR� RGSRUXMH� VRXÿDVQpPX�
YëNODGX�� MVL� YLQHQ� WUHVWQëP� ÿLQHP��� &R� VH� WëÿH� SRVWRMţ� YäHFK� REæDORYDQëFK� N�RWi]FH� .DW\łVNpKR�
PDVDNUX�� PRKO� VRXG� Y\FKi]HW� SUiYě� ]H�]YXNRYp� QDKUiYN\� SőHGPěWQpKR� SRőDGX�� 2VWDWQě�
æiGQpPX�]�REæDORYDQëFK�QHE\OR�NODGHQR�]D�YLQX��æH�E\�MHKR�RVREQt�SRVWRM�N�RWi]FH�.DW\łVNpKR�
PDVDNUX�MDNR�WDNRYë�E\O�Y�UR]SRUX�V�WUHVWQěSUiYQtPL�QRUPDPL��3őHGPěWHP�WUHVWQtKR�őt]HQt�E\OR�
WR�� MDNëP� ]SţVREHP� �MD]\NRYëPL� SURVWőHGN\�� YROERX� VORY�� IRUPXODFt� DSRG��� R�.DW\łVNpP�
PDVDNUX��MHKR�REěWHFK�D�]HMPpQD�SDFKDWHOtFK�WRKRWR�KUţ]QpKR�YiOHÿQpKR�]ORÿLQX�KRYRőLOL�YäLFKQL�
REæDORYDQt� Y�SőHGPěWQpP� SRőDGX�� NWHUë� E\O� SUH]HQWRYiQ� QD�LQWHUQHWRYëFK� VWUiQNiFK�
6YRERGQpKR�UiGLD�Y�LQWHUQHWRYp�YHőHMQp�VtWL�D�WDNWR�GRVWXSQë�äLURNp�YHőHMQRVWL���
V�Q\Qt�SURMHGQiYDQpP�SőtSDGě� VH� WRWLæ�QHMHGQDOR�R�YěGHFNRX�GLVNXVL�� NG\�]DVWiQFL� MHGQRWOLYëFK�
Qi]RURYëFK� SURXGţ� VQiäHMt� DUJXPHQW\� N�SRGSRőH� VYp� YHU]H� GDQp� XGiORVWL�� D�RSRQXMt� Qi]RUţP�
RVWDWQtFK�GLVNXWXMtFtFK��NG\æ�MVRX�WDNWR�]DVWRXSHQ\�Uţ]Qp��ÿDVWR�L�SURWLFKţGQp��Qi]RURYp�SURXG\��
NWHUëP� MH� SRVN\WQXW� REGREQë� SURVWRU� N�SUH]HQWDFL� ]DVWiYDQëFK� RGOLäQëFK� SRVWRMţ�� MHMLFK�
RGţYRGQěQt�D�SRGSRőHQt�GţND]\���
1DRSDN� YäLFKQL� REæDORYDQt� VH� Y�SRGVWDWě� SR�FHORX� GREX� æLYpKR� Y\VtOiQt� QDY]iMHP� XWYU]RYDOL�
v�WRP�� æH� SUiYě� RQL� WXWR� KLVWRULFNRX� XGiORVW� FKiSRX� D� YLGt� VSUiYQě� D�GţND]\� QDVYěGÿXMtFt� MLQp��
WM��RILFLiOQě� PH]LQiURGQtP� SUiYHP� X]QiYDQp� YDULDQWě�� MH� SRWőHED� ]SRFK\EQLW�� 2]QDÿRYiQt�
KUţ]QpKR� YiOHÿQpKR� ]ORÿLQX� D�MHKR� VNXWHÿQëFK� SDFKDWHOţ� ]D� OHJHQGX�� NWHUi� Pi� RSRUX� WROLNR�
YH�]IDOäRYDQëFK� OLVWLQQëFK� GţND]HFK�� SőtSDGQě� SURKOiäHQtFK� SRPëOHQëFK� SROLWLNţ�� MDN� ÿLQLOL�
REæDORYDQt� YH�YHőHMQě� GRVWXSQpP� Y\VtOiQt�� MH�MHGQiQtP�� NWHUp� MHGQR]QDÿQě� QDSOłXMH� ]QDN\�
VNXWNRYp�SRGVWDW\�������WU��]iNRQtNX���
2EæDORYDQt�WHG\�QHE\OL�VKOHGiQL�YLQQëPL��]D�WR�æH�őHNOL�QěFR��FR�RGSRUXMH�VRXÿDVQpPX�YëNODGX��
DOH� ]D� WR�� MDNëP� ]SţVREHP� D�MDN� WRWR� SUH]HQWRYDOL� D�VRXÿDVQě�� æH� VH� WDN� GěOR� YHőHMQě��2VWDWQě�
QDOp]DFt� VRXG� Y�WRPWR� VPěUX� SőLOpKDYě� SőHIRUPXORYDO� VNXWNRYRX� YěWX� UR]VXGNX�� WDN� DE\�
SRGFK\WLO� SUiYě� MHGQiQt� REæDORYDQëFK�� NWHUëP� SRStUDOL� D� ]SRFK\EłRYDOL� YiOHÿQë� ]ORÿLQ��
2EæDORYDQëP� WDN� QHE\OR� NODGHQR� ]D� YLQX�� æH� E\� WHQWR� ]ORÿLQ� VFKYDORYDOL� ÿL� VH� MHM� VQDæLOL�
RVSUDYHGOQLW��.�QDSOQěQt�VNXWNRYp�SRGVWDW\�WUHVWQpKR�ÿLQX�GOH�������WU��]iNRQtNX�SRVWDÿt�L�SRXKp�
SRStUiQt� �YHőHMQp� WYU]HQt�� æH� WDNRYpWR� ]ORÿLQ\� VH� YţEHF� QHVWDO\�� SőtSDGQě� VWDO\� MLQDN� ÿL� E\O\�
VSiFKiQ\� QěNëP� MLQëP�� Dÿ� E\O\� MHMLFK� NRQNUpWQt� SőtSDG\� SURNi]iQ\�� X]QiQ\� RGSRYěGQëPL�
RVREDPL� ÿL� VWYU]HQ\� SUDYRPRFQëPL� UR]VXGN\� PH]LQiURGQtFK� ÿL� QiURGQtFK� WULEXQiOţ��
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ÿL�]SRFK\EłRYiQt� �SőLSRXäWěQt�� æH� N�LQNULPLQRYDQëP� XGiORVWHP� GRäOR�� MH� EDJDWHOL]RYiQ� MHMLFK�
UR]VDK��GRSDG�ÿL�]iYDæQRVW����

�
��� K�QiPLWFH� PRæQRVWL� őHäLW� GDQRX� YěF� SURVWőHGN\� MLQpKR� QHæ� WUHVWQtKR� SUiYD�� 2EMHNWHP� WUHVWQpKR� ÿLQX�

GOH�������WU��]iNRQtNX�MH�RFKUDQD�VSROHÿQRVWL�SőHG�SRStUiQtP��VFKYDORYiQtP�D�RVSUDYHGOłRYiQtP�
JHQRFLGLD� D�GDOätFK� ]ORÿLQţ� SURWL� OLGVNRVWL� SiFKDQëFK� QDFLVW\� D� NRPXQLVW\�� 7UHVWQRVW� SRStUiQt�
ÿL�RVSUDYHGOłRYiQt� WěFKWR� ]ORÿLQţ� MH� SURVWőHGNHP�� NWHUë� Pi� EUiQLW� VQDKiP� R� UHKDELOLWDFL�
XYHGHQëFK�KQXWt�D�QHEH]SHÿt�MHMLFK�QiYUDWX��QHERř�LGHRORJLH�SőHGPěWQëFK�KQXWt�VPěőRYDOD�SURWL�
VDPRWQëP� ]iNODGţP� GHPRNUDWLFNp� VSROHÿQRVWL�� 3UiYě�PtUD� VSROHÿHQVNp� äNRGOLYRVWL� REGREQëFK�
QDSURVWR� MHGQRVWUDQQëFK� ÅGLVNXVt´� YHGH� Y�GDQpP� SőtSDGě� N�]iYěUX�� æH� REGREQp� SőtSDG\� QHQt�
PRæQp�őHäLW�MLQDN��QHæ�XSODWQěQtP�RGSRYěGQRVWL�GOH�WUHVWQtKR�SUiYD��9�GHPRNUDWLFNp�VSROHÿQRVWL�
MH� VNXWHÿQě� æiGRXFt� GLVNXVH� QDG� Uţ]QëPL� VSROHÿHQVNëPL� RWi]NDPL�� DYäDN� Q\Qt� SRVX]RYDQi�
ÅGLVNXVH´� ÿL�ÅGHEDWD´� E\OD� YH� VYp� SRGVWDWě� MHGQRVWUDQQRX� SUH]HQWDFt� Qi]RUţ� SRStUDMtFtFK�
D�]SRFK\EłXMtFtFK�]HMPpQD�SUţEěK��SRÿW\�REěWt�D�VNXWHÿQpKR�SDFKDWHOH�.DW\łVNpKR�PDVDNUX���

�
��� K�QiPLWFH� QHGRVWDWHÿQRVWL� D�QHMDVQRVWL� VNXWNRYëFK� ]MLäWěQt�� 6SROXSDFKDWHOVWYt� MH� ]D� WpWR� VLWXDFH� ]DORæHQR�

MHGQDN�QD�VSiFKiQt�WUHVWQpKR�ÿLQX�VSROHÿQëP�MHGQiQtP��MHGQDN�QD�~P\VOX�VPěőXMtFtP�N�WDNRYpPX�
MHKR� VSiFKiQt�� 6SROXSDFKDWHOH� WHG\� VSRMXMH� ~P\VO� VPěőXMtFt� N� VSiFKiQt� XUÿLWpKR� WUHVWQpKR� ÿLQX�
D�VSROHÿQp� MHGQiQt� QDSOłXMtFt� YH� VYpP� FHONX� MHKR� ]QDN\�� V�SRVX]RYDQpP� SőtSDGě� VRXG� YHOPL�
SRGUREQě� SRSVDO� MHGQiQt� MHGQRWOLYëFK� REæDORYDQëFK� D�XYHGO�� MDNëP� MHGQiQtP� NDæGë�
]H�VSROXSDFKDWHOţ� QDSOQLO� YäHFKQ\� SőtVOXäQp� ]QDN\� VNXWNRYp� SRGVWDW\� WUHVWQpKR� ÿLQX�� =GH�
RGYRODFt�VRXG�RGND]XMH�QD�YHOPL�SRGUREQp�RGţYRGQěQt�QDSDGHQpKR�UR]VXGNX�D�SRX]H�GRGiYi��
æH� WUHVWQt� ]iNRQtN� QHY\æDGXMH� Y�SőtSDGě� VSROXSDFKDWHOVWYt� MDNRXNROLY� SőHGFKR]t� YëVORYQRX�
Y]iMHPQRX�GRKRGX��Y�GDQpP�SőtSDGě�R�WRP��FR�NGR�]�QLFK�EXGH�XYiGěW���N�QDSOQěQt�YäHFK�]QDNţ�
VSROXSDFKDWHOVWYt� SRVWDÿt� VNXWHÿQRVW�� æH� Y�SUţEěKX� SőHGPěWQp� GLVNXVH� VL� YH� VYëFK� Qi]RUHFK�
W]Y��QRWRYDOL�� WHG\� MHGQDOL� Y�NRQNOXGHQWQt� VKRGě�� SUH]HQWRYDOL� REGREQp� Qi]RU\� Y�SRGVWDWě�
VKRGQëP� ]SţVREHP�� D� WR� ]SţVREHP� SRStUDMtFtP� VNXWHÿQRVWL� VYěGÿtFt� R�NRQNUpWQtP� SDFKDWHOL�
D�]SRFK\EłXMtFtP�ÿL�EDJDWHOL]XMtFtP�MHMLFK�UR]VDK�D�GRVDK��

�
��� 2GYRODFt� VRXG� SDN� REHFQě� Y�UHDNFL� QD� YěWäLQX� QiPLWHN� REKDMRE\� RSDNRYDQě� ]GţUD]łXMH�� æH�

KRGQRFHQt�GţND]ţ�MH�GRPpQRX�WRKR�VRXGX��NWHUë�MH�SURYHGO��WM��]SUDYLGOD�VRXGX�SUYQtKR�VWXSQě��
-HVWOLæH� WRPXWR� KRGQRFHQt� QHO]H� Y\WNQRXW� æiGQRX� ]iVDGQt� YDGX� –� ]HMPpQD� QH~SOQRVW� QHER�
ORJLFNRX�FK\EQRVW�–�QHQt�RSUDYQi�LQVWDQFH��RGYRODFt�VRXG��RSUiYQěQD�WDNRYp�KRGQRFHQt�GţND]ţ�
D� ]� QěKR� Y\SOëYDMtFt� VNXWNRYp� ]MLäWěQt� ]SRFK\EłRYDW� D�QDKUD]RYDW� YODVWQtP� KRGQRFHQtP��
2GYRODFt� VRXG�Y� UiPFL� VYp�SőH]NXPQp� ÿLQQRVWL� QHVKOHGDO� QH~SOQRVW�� QHORJLÿQRVW�QHER� ]MHYQRX�
QHVSUiYQRVW� ÿL� UR]SRU� V�REVDKHP�SURYHGHQëFK�GţND]ţ�� NG\æ�RGţYRGQěQt�QDOp]DFtKR� VRXGX�Pi�
]D�ORJLFNp��QHUR]SRUQp�D�SRFK\EQRVWL�QHY]EX]XMtFt��
�

��� 2GYRODFt� VRXG� QD� ]iNODGě� SRGDQpKR� RGYROiQt� SőH]NRXPDO� URYQěæ� YëURN\� R�WUHVWX� X�YäHFK�
REæDORYDQëFK��YL]��ERG\�����D�����RGţYRGQěQt�WRKRWR�UR]VXGNX���

�
��� &R� VH� WëÿH� WUHVWX� XORæHQpKR� 6SRONX� 6YRERGQp� UiGLR� -� XYHőHMQěQt� UR]VXGNX� Y�SRGVWDWQp� ÿiVWL�–�

YëURNX��Y�RGSRYtGDMtFt�YHOLNRVWL�WH[WX�QD�GREX�QHMPpQě����GQt�QD�VWUiQNiFK�MtP�SURYR]RYDQpKR�
UiGLD�� QHQt� WHQWR� GOH� Qi]RUX� QDOp]DFtKR� VRXGX� PRæQR� VKOHGiYDW� QHSőLPěőHQëP� YH�VP\VOX�
XVWDQRYHQt� ������ RGVW���� StVP�� H�� WU�� őiGX� D�RGYROiQt� REæDORYDQp� SUiYQLFNp� RVRE\� 6SROHN�
6YRERGQp�UiGLR��,þ2������������E\OR�RGYRODFtP�VRXGHP�]DPtWQXWR��URYQěæ�V�RKOHGHP�QD�YëäH�
XYHGHQp�VNXWHÿQRVWL����

�
��� 2EæDORYDQëP�9ODGLPtUX�.DSDORYL��3K'U��-RVHIX�6NiORYL��&6F��D�,QJ��-XUDMRYL�9iFODYtNRYL�XORæLO�

QDOp]DFt� VRXG� WUHVW� RGQěWt� VYRERG\� YH�YëPěőH�8�PěVtFţ�� MHKRæ� YëNRQ�RGORæLO� QD�]NXäHEQt� GREX�
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�

6KRGX�V�SUYRSLVHP�SRWYU]XMH�(YD�.OtPRYi��
�

v�WUYiQt� �� OHW�� 7HQWR� WUHVW�� UHVS�� GpONX� ]NXäHEQt� GRE\�� MLæ� RGYRODFt� VRXG� SRYDæXMH� YH� VKRGě�
VH�VWiWQt�]iVWXSN\Qt�L�REæDORYDQëPL�]D�QHSőLPěőHQě�SőtVQë��2EæDORYDQt�VH�VLFH�GRSXVWLOL�WUHVWQpKR�
ÿLQX��]D�NWHUë�WUHVWQt�]iNRQtN�VWDQRYt�WUHVW�RGQěWt�VYRERG\�YH�YëPěőH���PěVtFţ�Dæ���OpWD��D�QHMHGQi�
VH� WDN� R�]FHOD� EDJDWHOQt� WUHVWQRX� ÿLQQRVW�� 1LFPpQě� REæDORYDQt� MVRX� RVREDPL� EH]~KRQQëPL�
D�YH�VYpP� MLæ� SRPěUQě� GORXKpP� æLYRWě� QHPěOL� QLNG\� æiGQp� SUREOpP\� V�GRGUæRYiQtP�
WUHVWQěSUiYQtFK� QRUHP�� 2GYRODFt� VRXG� VH� GRPQtYi�� æH� MLP� QHO]H� NOiVW� N�WtæL� DQL� ]SţVRE� MHMLFK�
REKDMRE\��]DKUQXMtFt�Y�WR� L� DEVHQFL� OtWRVWL� ÿL� MLQp� VHEHUHIOH[H�GR� Wp�PtU\�� MDN�XÿLQLO� VRXG�QDOp]DFt�
VWDQRYHQtP� QDSURVWR� QHSőLPěőHQp� GpON\� ]NXäHEQt� GRE\�� 6�RKOHGHP� QD� YëäH� XYHGHQp�� SDN�
RGYRODFt�VRXG�Y�VRXODGX�V�XVWDQRYHQtP�������RGVW����StVP��H���RGVW����WU��őiGX�QDSDGHQë�UR]VXGHN�
]UXäLO� YH�YëURNX� R�WUHVWX� X� REæDORYDQëFK� ���� ���� D���� �9ODGLPtU�.DSDO�� 3K'U�� -RVHI� 6NiOD�� &6F���
D�,QJ��-XUDM�9iFODYtN��D�SRGOH�������RGVW����WU��őiGX�VH�]QRYX�UR]KRGO�WDN��æH�MLP�SőL�QH]PěQěQpP�
YëURNX�R�YLQě�SőHÿLQHP�GOH� ������ WU�� ]iNRQtNX�XORæLO� WUHVW� RGQěWt� VYRERG\� YH� VKRGQp� YëPěőH�
8 PěVtFţ� MDNR� VRXG� QDOp]DFt�� WHG\� WěVQě� QDG� VSRGQt� KUDQLFL� ]iNRQQp� WUHVWQt� VD]E\��=NXäHEQt�
dobu� SDN� VWDQRYLO� YëUD]Qě� NUDWät�� NG\æ� Pi� WXWR� YH� VKRGě� VH� VWiWQt� ]iVWXSN\Qt� ]D�SőLPěőHQRX�
v WUYiQt� ��� PěVtFţ�� NWHURX� SRYDæXMH� V�RKOHGHP� QD�RVRE\� REæDORYDQëFK� D�]iYDæQRVW� MHMLFK�
SURWLSUiYQtKR�MHGQiQt�]D�SőLPěőHQRX��
�

��� =H� YäHFK� VKRUD� XYHGHQëFK� GţYRGţ� SURWR� 0ěVWVNë� VRXG� Y�3UD]H� UR]KRGO� WDN�� MDN� MH� XYHGHQR�
YH�YëURNX�WRKRWR�UR]VXGNX��
�
�

3�R�X�ÿ�H�Q�t�� 

3URWL�WRPXWR�UR]VXGNX�QHO]H�SRGDW�RGYROiQt��O]H�YäDN�SURWL�QěPX�SRGDW�YH�OKţWě�GYRX�PěVtFţ�RG�
MHKR�GRUXÿHQt�GRYROiQt�SURVWőHGQLFWYtP�VRXGX��NWHUë�YH�YěFL�UR]KRGRYDO�Y�SUYQtP�VWXSQL�������H�
WU�ő����2�GRYROiQt� UR]KRGXMH�1HMY\äät�VRXG�þHVNp�UHSXEOLN\� ������F�WU�ő����3UiYR�SRGDW�GRYROiQt�
SőtVOXät�QHMY\äätPX�VWiWQtPX�]iVWXSFL��QD�QiYUK�NUDMVNpKR�QHER�YUFKQtKR�VWiWQtKR�]iVWXSFH�D�QHER�
L�EH]�WDNRYpKR�QiYUKX�SUR�QHVSUiYQRVW�NWHUpKRNROLY�YëURNX�UR]KRGQXWt�VRXGX��D�WR�YH�SURVSěFK�L�
v�QHSURVSěFK�REYLQěQpKR��D�GiOH�REYLQěQpPX�SUR�QHVSUiYQRVW�YëURNX�UR]KRGQXWt�VRXGX��NWHUë�
VH� KR� EH]SURVWőHGQě� GRWëNi� ��� ���G� RGVW�� �� WU�ő���� 2EYLQěQë� WDN� PţæH� XÿLQLW� SRX]H�
SURVWőHGQLFWYtP� REKiMFH� ��� ���G� RGVW�� �� WU�ő���� 3RGiQt� REYLQěQpKR�� NWHUp� QHE\OR� XÿLQěQR�
SURVWőHGQLFWYtP�REKiMFH��VH�QHSRYDæXMH�]D�GRYROiQt��E\ř�E\OR�WDNWR�R]QDÿHQR��9�GRYROiQt�PXVt�
EëW�YHGOH�REHFQëFK�QiOHæLWRVWt�SRGiQt�������RGVW����WU�ő���EëW�XYHGHQR��SURWL�NWHUpPX�UR]KRGQXWt�
VPěőXMH�� NWHUë� YëURN�� Y�MDNpP� UR]VDKX� L� ]�MDNëFK� GţYRGţ� GRYRODWHO� QDSDGi� D� ÿHKR� VH� GRPiKi��
YÿHWQě�NRQNUpWQtKR�QiYUKX�QD�UR]KRGQXWt�GRYRODFtKR�VRXGX�V�RGND]HP�QD�]iNRQQp�XVWDQRYHQt�
�����E�RGVW����StVP��D��–�O��WU�ő��QHER������E�RGVW����WU�ő���R�NWHUp�VH�GRYROiQt�RStUi��1HMY\äät�VWiWQt�
]iVWXSFH�MH�SRYLQHQ�Y�GRYROiQt�XYpVW��]GD�MH�SRGiYi�YH�SURVSěFK�QHER�Y�QHSURVSěFK�REYLQěQpKR��
5R]VDK��Y�QěPæ� MH� UR]KRGQXWt�GRYROiQtP�QDSDGiQR�� D�GţYRG\�GRYROiQt� O]H�PěQLW� MHQ�SR�GREX�
WUYiQt�OKţW\�N�SRGiQt�GRYROiQt���

V�3UD]H�GQH����ÿHUYHQFH������

,QJ��0JU��+DQD�&KDORXSNRYi��Y�U��
SőHGVHGN\Qě�VHQiWX�
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